GLOBAL MASTER SECURITIES LENDING AGREEMENT

S R

BETWEEN:

ohE BT By

1.1

1.2

1.3

2.1

Futu Securities International (HONG KONG) Limited ER:ZFEIE(FE)HF
FR/\E], a company incorporated under the laws of Hong Kong with company
number 1730455 as Lender (Party A); and Futu Securities International (HONG
KONG) Limited

BIREE S EIE (B E)AIRAE], BRBEEREEEMAOINATE » AFE4RRE S
1730455 &7 (HF) -

[¢] as the Borrower (Party B). [¢] {5} (Z.75)

APPLICABILITY & f #iE

From time to time the Parties may enter into transactions in which Party A
(Lender) will transfer to Party B (Borrower) securities and financial instruments
(Securities) against the transfer of Collateral (as defined in paragraph 2) with a
simultaneous agreement by Borrower to transfer to Lender Securities equivalent
to such Securities on a fixed date or on demand against the transfer to Borrower
by Lender of assets equivalent to such Collateral.

T RIAGETILR S - EEER ST - BTG RIS
Rt TR (55 ) o MBI AEEERG (ERFEE 2 B - HEJTER
[F R FAE R & H HIEEEOR ) & TR S [ 7 5% F 5 5 0Vse s - e T HmE
JEEEEN SR R ERE -

Each such transaction shall be referred to in this Agreement as a Loan and
shall be governed by the terms of this Agreement, as supplemented by a
transaction confirmation (Confirmation) in such form and on such basis as shall
be agreed between the Parties. In the event of any inconsistency between the
provisions of a Confirmation and this Agreement, the provisions of such
Confirmation shall prevail in respect of the relevant Loan unless the Parties
otherwise agree.

B SRR T ERE M EE - B2 AR k&R - B SR E
(RESREE) 78 » AL 2 RS T 2 AR IS T « A0SR s
Kl Z A EAA—2 2R - RIFRIFETT S5 A ek - SR RIE S IELIZ TR
EHTHLE R -

Either Party may perform its obligations under this Agreement either directly
or through a Nominee.

&7 Al B EGEECRNETTH R A E IS ©

INTERPRETATION &35

In this Agreement: 7E& -
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Act of Insolvency means Borrower commencing or becoming the subject of a
bankruptcy, insolvency, voluntary arrangement, composition, scheme of arrangement
or similar proceeding, suffering the election or appointment of a trustee, receiver,
liquidator or similar official for it or a substantial part of its property, making a general
assignment for the benefit of creditors or admitting in writing its inability to pay its debts
as they become due;
BAREITR EETTRE - BRRZHE - B ZEP T REGRIE PRI RS

TRIEES e L FEEE (V250 BB A » BREASERDA G - HEHEAR
Mz i T — RO E P 0K B SR

Adjusted Market Value means the Market Value as reduced by the Haircut Amount;

‘IR R T {E e R R AR R TS EE

Alternative Collateral means Collateral having an Adjusted Market Value equal
to the Collateral delivered pursuant to paragraph 5 and provided by way of
substitution in accordance with the provisions of paragraph 5.3;

BAIECR” BRI ESEINRIES 5 EEFTRAAVIE R - WK
55 5.3 BE DU (U R A& PR

Applicable Law means the laws, rules and regulations (including double taxation
conventions) of any relevant jurisdiction, including published practice of any
government or other taxing authority in connection with such laws, rules and
regulations;

BRAREEEAEREEEEEAEAR  ERRE (GER S =N
) RSB B R R R ST EUEE RS - TARURIR Y A BRE G |

Base Currency means Hong Kong Dollars; “EBEEH" 54870

Business Day means a day other than a Saturday or a Sunday on which banks
and securities markets are open for business generally in Hong Kong;

BT EERABRITNE S TENRRERE - ER/NEEIHH RSN

Cash Collateral means Collateral taking the form of a transfer of currency;

BREEIRG fEPRA SRR SR IR

Close of Business means the time at which the relevant banks, securities
settlement systems or depositaries close in the business centre in which payment
is to be made or Securities or Collateral is to be delivered;

CESERFEI&IR” FE T RECE RS IR B O i AR A RS S TR LAY AR RRRA T - 58
L GG A P e S S SR RS AR R

|l

Collateral means such securities or financial instruments or transfers of currency
as are referred to in the Operational Schedule as being acceptable or any
combination thereof as agreed between the Parties in relation to any particular
Loan and which are delivered by Borrower to Lender in accordance with this
Agreement and shall include Alternative Collateral;

“VEORGL” TEEETELEMRRE S ERERY - E R MR A T R RS R R
THEBEMHEE - s i TR S - WHRETRE AR ER N TETT
HEFEEERD

Collector means the Collector of Stamp Revenue appointed under section 3 of
the Stamp Duty Ordinance;

“ENfCIEE R R (ENTEIERG]) SF3MEmAVEIEME &R
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Confirmation has the meaning given in paragraph 1.2;

“TERTEASE 1.2 BTy &

Defaulting Party has the meaning given in paragraph 10;

LT EASE 10 EFTithy &

Delivery in relation to any Securities or Collateral or Equivalent Securities or
Equivalent Collateral comprising Securities means:

AT SRR IR B PR B RIS SR B RS R Y F EHE MR =

(a) in the case of Securities held by a Nominee or within a clearing or
settlement system, the crediting of such Securities to an account of the
Borrower or Lender, as the case may be, or as it shall direct, or,
WHERBAFFENE SRS R RGEE LRGN 2R - W NEEE R
JE Kz B ERAGTERETRIIRS - 5

(b) in the case of Securities otherwise held, the delivery to Borrower or
Lender, as the case may be, or as the transferee shall direct of the
relevant instruments of transfer, or
WE LM TR ARV 25 - AEPIERE - 806 P32 3 AWFERIT
A R S E T & TT » B

(c) by such other means as may be agreed, and deliver shall be construed
accordingly;

A P RE FRAYVELMT 3 - MR AR (T

Equivalent or equivalent to in relation to any Loaned Securities or Collateral
(whether Cash Collateral or Non-Cash Collateral) provided under this Agreement
means Securities or other property, of an identical type, nominal value,
description and amount to particular Loaned Securities or Collateral (as the case
may be) so provided. If and to the extent that such Loaned Securities or Collateral
(as the case may be) consists of Securities that are partly paid or have been
converted, subdivided, consolidated, made the subject of a takeover, rights of
pre-emption, rights to receive securities or a certificate which may at a future
date be exchanged for Securities, the expression shall include such Securities or
other assets to which Lender or Borrower (as the case may be) is entitled
following the occurrence of the relevant event, provided that Lender or Borrower
(as the case may be) has paid to the other Party all and any sums due in respect
thereof. In the event that such Loaned Securities or Collateral (as the case may
be) have been redeemed, are partly paid, are the subject of a capitalisation issue
or are subject to an event similar to any of the foregoing events described in this
paragraph, the expression shall have the following meanings:

“EET B FBER SRBEAREREEAEE S EE RS (EREIeE rm
BEIFREERG) S 858 - EHE - B e SR (i n R E 58 275
SE R (FEMIME ) MHEREZF R EAME (FiEfRmis)  (RIERM
E) o AEEgrsdEinm (RIENMNE) HEE D ZHSEHER - 2 - &
BFERC RS U ~ (BB ERE - iz%%t“‘%i‘%%?ﬂﬁﬁiﬁ%Eﬁﬂiﬂzﬁﬁiﬁﬁcﬂt”“ﬂﬁfﬁ@%
SHVENIHVES 7780 R - RIZREATEE S A MEE - E078UE )7 (R
E ) AR IV R B A RE - HETEE )T (RERME) HE RS —TL
LI E S RYFR A S AR RIFOR - HiE i s aiE frm (RIERME ) CHdEE -
WSS ~ BB, i:’éf‘tﬁéﬁfi%ifiﬁ&xKﬁﬁé/ﬁiﬁiﬁxﬁuiﬁﬁ e (] S5 AR EAAY
£ llmFEREAU TS

(a) in the case of redemption, a sum of money equivalent to the proceeds
of the redemption;

Page 3



U] o R [E] R ] s Ay — S50

(b) in the case of a call on partly-paid Securities, Securities equivalent
to the relevant Loaned Securities or Collateral, as the case may be,
provided that Lender shall have paid Borrower, in respect of Loaned
Securities, and Borrower shall have paid to Lender, in respect of
Collateral, an amount of money equal to the sum due in respect of the
caII

EFEE Y S HIRE SR - RIS RO RR (5 B Bl R (BRIEMLT
ﬁ) HEEZR - (EET7H ERt i B2 M 5 S A 5 A E R PR =
G5 IHE R ESERT SRR |

(c) in the case of a capitalisation issue, Securities equivalent to the
relevant Loaned Securities or Collateral, as the case may be, together
with the securities allotted by way of bonus thereon;

EETENMEET - AR EBNE S5 EdE R GRIERTE )
K LIAEAL T AT BHIRE 2

(d) in the case of any event similar to any of the foregoing events
described in this paragraph, Securities equivalent to the Loaned
Securities or the relevant Collateral, as the case may be, together with
or replaced by a sum of money or Securities or other property
equivalent to that received in respect of such Loaned Securities or
Collateral, as the case may be, resulting from such event;

%)é*iéﬂﬁfxﬁIJL%@*HMEI’JEH%#F A E] (5 B 2F s AH R HIHE
PREL (FEDLE ) - HE s LR N Rtk i B 55
BB fRan (RRIFMME ) JESHIRH B IR M E

Haircut Amount, with respect to any Collateral, means an amount equal to the
Market Value of such Collateral multiplied by the haircut percentage applicable to
the relevant type of Collateral as specified in the Operational Schedule;

CURERT 15 SRR > DARZIE CRanfy i (B3R DU 2 I o s A AR RRE
PRonFRIE IR 7 EEA FE R Y 288

Hong Kong stock has the meaning as defined in section 2 of the Stamp Duty
Ordinance;

“TREE A (HTCREED) BN Esias ;

Income means any interest, dividends or other distributions of any kind
whatsoever with respect to any Securities or Collateral;

W FEEUETEE R EE PR A RARIE RIS, ~ RSB PER Y HAt 3K

Income Record Date, with respect to any Securities or Collateral, means the
date by reference to which holders of such Securities or Collateral are identified
as being entitled to payment of Income;

AT HI RS EdE RS - faRliE a8 BB PR S (U ARY
H3 - sitak s SR R S - FER S B RcF A AGERE AR LAY A
FrEIRETH I |

Letter of Credit means an irrevocable, non-negotiable letter of credit in a form,
and from a bank, acceptable to Lender;

(RIS TR SR (TR AR ATRCN R AT
s
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Loan has the meaning given in paragraph 1.2;

“THRET BAS 1.2 ATt &

Loaned Securities means Securities which are the subject of an outstanding
Loan;

EERSE fEE R —EREREERVENYIREE S
Market Value means:” fifg” #5 :

(a) in relation to the valuation of Securities, Equivalent Securities,

Collateral or Equivalent Collateral (other than Cash Collateral or
a Letter of Credit), the value of the relevant assets calculated by
Lender on the basis of the market quotation of the prevailing
trading price for such Loaned Securities, Equivalent Securities or
Collateral as derived from a reputable pricing information service
chosen by Lender during the trading hours of the relevant market,
provided that the price of Loaned Securities, Equivalent
Securities or Collateral that are suspended shall be its price as of
the close of business on the Business Day immediately before
the date of suspension;
BlEgoy - FEEZ %F’&ﬁuu&%mﬁ’&{%m CGREIEPRomEE
BRON) ARAFIMEE - B8 ER RN ERE SR IS S
EEH S FREFEIERmIVIE R ST TE - FHUETED
MHEEENEE - M EXSNEEREZF - FEEFEERD
HESE RS EE R HAm—(EE%H

(b) in relation to a Letter of Credit, the face or stated amount of such
Letter of Credit; and
BLEMHEME - ZEHBHHHEEIEHEHE 5 &

(c) in relation to Cash Collateral, the amount of the currency concerned;

MR BIERILN S - ARG E

Nominee means a nominee or agent appointed by either Party to accept delivery
of, hold or deliver Securities, Equivalent Securities, Collateral and/or Equivalent
Collateral or to receive or make payments on its behalf;

RN FEEA— TR EUREREZ I ~ FrEER S 2F - FEES ~ BR
nn ke B EHE R - SRR R AR RSN

Non-Cash Collateral means Collateral other than Cash Collateral;
FER SR ETE R SE R DY MUTE (R

Non-Defaulting Party has the meaning given in paragraph 10;

SRR B 10 BT AR ;

Operational Schedule means an operational schedule issued, prescribed or
amended by Lender, at its sole discretion, through any medium including the
Platform from time to time;

MHEE%E & BT E i R S NHE R A3 - BEsE
E)*CE*J R

Parties means Lender and Borrower and Party shall be construed accordingly;

BRI T R A& AL AR — 5

Page 5



2.2

2.3

Platform means the online stock brokerage platform called “Futubull”, and
includes the services provided by Party A through the Platform, its websites,
applications, notifications and any information and content appearing therein; «f-

B EEERKRREEL - 8R4 WERERTEEZ- P e ftiiks - He
uh o FERIRERS - AR DA R H o R (E SRR

Posted Collateral has the meaning given in paragraph 5.4;
"EAEIRERLT B 5.4 RFTIRTHYE R

Required Collateral Value has the meaning given in paragraph 5.4,
“HUEERGEE" BASE 54 B TaR

Rules of the Exchange means the Rules and Regulations of the Exchange and
the Options Trading Rules prescribed by The Stock Exchange of Hong Kong
Limited as from time to time in effect;

WrRSCFTARANT BAE RIS X AR AT AR RHY (BEsATAERT) A (S
KGR

Securities has the meaning given in paragraph 1.1;

% BAESE 11 B TINEE

Settlement Date means the date upon which Securities are due to be
transferred to Borrower in accordance with this Agreement;

EEHT e R EEETE T2

specified purpose has the meaning as defined in section 19(16) of the Stamp
Duty Ordinance;

“TRIHEYTE (ENTERRET) 25 19 (16) RATFEEE

Stamp Duty Ordinance means the Stamp Duty Ordinance (Cap. 117, Laws of
Hong Kong);

EIERRIRET 15 CETERIBRGI) (/AEPIS 117 &)

Stamp Tax means any stamp, transfer, registration, documentation or similar
Tax; and

ENTERTEIREATENTCRE - #8588 - 3L - SRS REEYRE + A

Tax means any present or future tax, levy, impost, duty, charge, assessment or
fee of any nature (including interest, penalties and additions thereto) imposed by
any government or other taxing authority in respect of any transaction effected
pursuant to or contemplated by, or any payment under or in respect of, this
Agreement.

BT IR BUT B AR B - AR A AR T EV A 2 5 AR A o)
st BT TENEAT (T30 U AR AT E RTECRAREIIRIL - i - B > Bl - &M
sHEBUERARIER - SREEEENFIE (BEME > STRGHITE )

Headings tZ&

All headings appear for convenience only and shall not affect the interpretation of
this Agreement. FiTAEEE A 5T (H 25 sk » WA BT ERERE -

Market terminology TS #TE

Page 6



24

2.5

2.6

Notwithstanding the use of expressions such as “borrow”, “lend”, “Collateral” etc.
which are used to reflect terminology used in the market for transactions of the
kind provided for in this Agreement, title to Securities “borrowed” or “lent” and
“Collateral” provided in accordance with this Agreement shall pass from one
Party to another as provided for in this Agreement, the Party obtaining such title
being obliged to deliver Equivalent Securities or Equivalent Collateral as the
case may be. FEARMERLM “EA" ~ "BH ~ Ebran” FRM - DR
AKlipE FrUE A AC 2 A e 35 R fE AVl EE - EfRREATE “EA" = "B
MRS SRy “HEfRan” HYREREHIE AR ERER —TE 25— EGZ
PERERN— T A F R F AR S E R ((RIERMNE) -

Currency conversions £ ¥k

Subject to paragraph 11, for the purposes of determining any prices, sums or
values (including Market Value and Required Collateral Value), prices, sums or
values stated in currencies other than the Base Currency shall be converted into
the Base Currency at the prevailing exchange rate as determined by the Lender
in good faith and in a commercially reasonable manner.

bFreE 11 B ARES » BEEFMER - LESUEE (ERETSEENREER
anfE{E) - DIEAREHDIMNMYERIRAYER - SESE (BN DUE I HY PR
R EAREW o ZIER R E T H il DLpssE &3y )7 =(EE -

The Parties confirm that introduction of and/or substitution (in place of an existing
currency) of a new currency as the lawful currency of a country shall not have the
effect of altering, or discharging, or excusing performance under, any term of the
Agreement or any Loan thereunder, nor give a Party the right unilaterally to alter
or terminate the Agreement or any Loan thereunder. Securities will for the
purposes of this Agreement be regarded as equivalent to other securities
notwithstanding that as a result of such introduction and/or substitution those
securities have been redenominated into the new currency or the nominal value
of the securities has changed in connection with such redenomination.# 75HEz
SIAR B EN (DIIAIRAER) REENEEEY AU sl
SR FRIETT A E AV RIS T E NIV ERIEE - IR &GET— 7T H
S I EARTE AT E FHMERME SRR - SIATEN S > S 23R 5 [
REAES 75 - EERMES 73 A 5 5 | AR SO & Wi DA &l s HE BGEE 75
HYE{E ERNZ F B a8 A0 -

Modifications etc. to legislation %5574

Any reference in this Agreement to an act, regulation or other legislation shall
include a reference to any statutory modification or re-enactment thereof for the
time being in force. fEARES » NIRIUES ~ EREHMERE - /AR ENR
HREERLEE ESEE NIRRT -

LOANS OF SECURITIES #4f&&

Lender will lend Securities to Borrower, and Borrower will borrow Securities from
Lender in accordance with the terms and conditions of this Agreement. The terms
of each Loan shall be agreed prior to the commencement of the relevant Loan
either orally or in writing (including any agreed form of electronic communication)
and confirmed in a Confirmation. & 77 #1577 {5 5855, 15 77 KRS A fhadk 1 i
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4.1

4.2

4.3

AV B TT NGRS IR B THE SR I 5 S L2 AR B B 35k B 46 <2 i L D B s i
e CEFERAEMREE MR EERD g, WERE b T L.

DELIVERY %4}
Delivery of Securities on commencement of Loan & &A%

Lender shall procure the Delivery of Securities to Borrower or deliver such
Securities in accordance with this Agreement and the terms of the relevant Loan.

BRI A E S ARRRE SRR IA (8 7 A e8 77 BUR (R A AME TS -
Requirements to effect Delivery 32 {FZEk

Lender shall deliver the Loaned Securities to Borrower as follows:

BT ER LT iU i B S A 15 T

(@) by delivering certificates representing the Loaned Securities together with
duly executed instruments of transfer, stamped where necessary, and
such other instruments as may be required to vest full right, title and
interest thereto in Borrower; or XX B E B S EIE L AR E [H
THEEERIEAZE T AVEEES - DU (&7 25 RER] - P RERTH %S
FrRRR A S E 5 B

(b) by any other method of delivery as may be designated by Lender at its
sole discretion. &7 H T4 SR FHEAMFAT AT 77K

In the case of Securities, Collateral, Equivalent Securities or Equivalent Collateral
title to which is registered in a computer-based system which provides for the
recording and transfer of title to the same by way of book entries, delivery and
transfer of title shall take place in accordance with the rules and procedures of
such system as in force from time to time. The Party acquiring such right, title
and interest shall have no obligation to return or deliver any of the assets so
acquired but, in so far as any Securities are borrowed by or any Collateral is
delivered to such Party, such Party shall be obliged, subject to the terms of this
Agreement, to deliver Equivalent Securities or Equivalent Collateral as
appropriate. — J7 eI A i E sk aI R EL R ST - UMY A 58 R pE R fRas
HAMIF A ERE - BRI EEN G —TTEES—T7 - Hi87F - iR
FEEFNEFERMIEER S S BR RS T Haz R4 n s 7 =02
IS IR PERERC 3% R > RIRERE S SR AR IR IE R RSN A ST AR A
BRE LT © JESZMER ~ PERE R A e — J7 REFER [0 BB IR HI A&
PEMNFER » B R 7 8 AMERES 2R B 5% 7 S HEATHE (R > 3% 07 BIZRAREE A
T ERFA N FEFE FEEF SR (WEE) -

Deliveries to be simultaneous unless otherwise agreed R/t (BHELIE
4D

Where under the terms of this Agreement a Party is not obliged to make a
Delivery unless simultaneously a Delivery is made to it, subject to and without
prejudice to its rights under paragraph 8.6, such Party may from time to time
in accordance with market practice and in recognition of the practical difficulties
in arranging simultaneous delivery of Securities, Collateral and cash transfers,
waive its right under this Agreement in respect of simultaneous delivery and/or
payment provided that no such waiver (whether by course of conduct or

otherwise) in respect of one transaction shall bind it in respect of any other
Page 8



4.4

5.2

transaction. FEIRIEARTHE MR » — HUARIEFEFASTRIZAIEAT - RIZIRNE
REE 8.6 B NAVFER HAE N EFELREFIMEN T » 307 0] R S 1E I AT
PO B ZHEEIR AT 38 55 ~ YR SR SRR AT T MR IR B ﬁé@ﬁ%ﬁﬁ%*
TEERF A K BT FARIRRER] - EEE— TS B ERIIE (R w5
siHA) RFAEE MRS 5 R % T A LR ST -

Deliveries of Income A2t A

In respect of Income being paid in relation to any Loaned Securities, Borrower
shall provide to the Lender any endorsements or assignments as shall be
customary and appropriate to effect, in accordance with paragraph 6, the
payment or delivery of money or property in respect of such Income to Lender,
irrespective of whether Borrower received such endorsements or assignments
in respect of any Loaned Securities. Fé%)j\ﬁ,/_’ﬂ{fﬁ{ﬂ%‘m%ﬁ%%mt&/\iﬁ &5
JEFRILAE BT E A S et e - IR 6 B NamfE TR A E SRR
FIFEEBECE - BN E T SN BT B A B R S $E E -

COLLATERAL #1345
Delivery of Collateral on commencement of Loan & & Bt 32 &R &

Subject to the other provisions of this paragraph 5, Borrower undertakes to deliver
to or deposit Collateral with Lender (in accordance with Lender’s instructions). %
PRIAAZE 5 BRHVEMERSL » &7 ARG o F B S SR BHAYES 23 5 (Y [E] g ) &
TR E T E R (B ETTNTERTTS) -

Deliveries through securities settlement systems generating automatic

payments B4 i B B K HIAT R RAUEIT AT

Unless otherwise agreed between the Parties, where any Securities, Equivalent
Securities, Collateral or Equivalent Collateral (in the form of securities) are
transferred through a book entry transfer or settlement system which
automatically generates a payment or delivery, or obligation to pay or deliver,
against the transfer of such securities, then: [#IEEE T HHLE » SHHEAZESR

%H"“?ﬁ ErrmBCEFEERS (MESZFIEE) A8 —(EE R s T A
S TR H RS R R IS & B B3 AR (RS B A R M Y 2875

(a) such automatically generated payment, delivery or obligation shall be
treated as a payment or delivery by the transferee to the transferor, and
except to the extent that it is applied to discharge an obligation of the
transferee to effect payment or delivery, such payment or delivery, or
obligation to pay or deliver, shall be deemed to be a transfer of Collateral
or delivery of Equivalent Collateral, as the case may be, made by the
transferee until such time as the Collateral or Equivalent Collateral is
substituted with other Collateral or Equivalent Collateral if an obligation
to deliver other Collateral or deliver Equivalent Collateral existed
immediately prior to the transfer of Securities, Equivalent Securities,
Collateral or Equivalent Collateral; and % H @& AR ~ AXTEE
VRN V2 NS A A (AR TR T R R
B NIETTRE MR 24 SRR 75 - FEEE s - iR
mn B [EHE PR Z B A S HAE Prin sl 8 F FIE Pronfy 2755 - Al
E%j‘ KB BT TR B Y FE 55 AR % 2 S AR HH B R R B

LEHERmCE (GERME) > B2 FERm B FIHE O i E A
?ET%DDX%W%{% BRI K
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5.3

5.4

(b) the Party receiving such substituted Collateral or Equivalent Collateral,
or if no obligation to deliver other Collateral or redeliver Equivalent
Collateral existed immediately prior to the transfer of Securities,
Equivalent Securities, Collateral or Equivalent Collateral, the Party
receiving the deemed transfer of Collateral or Delivery of Equivalent
Collateral, as the case may be, shall cause to be made to the other
Party for value the same day either, where such transfer is a payment,
an irrevocable payment in the amount of such transfer or, where such
transfer is a Delivery, an irrevocable Delivery of securities (or other
property, as the case may be) equivalent to such property. 25 T 3% %5
RAVE R B FHE rin Y — )T S R RS 27 - B ~ bR
B [FHE Prin Z BTN AR S Bt PR A2 S A R an Y S Y 15
MR BRCHAR R TR R B A fRan S Y — 5 (ARIEMIME )
HREH S —5 L (BRI ) Bz S A SR v fUH
HICFEG (ZERE R ) FEN M ERRE s (BHAMAPE - 15715
SUME ) BN ATRUHYAAT -

Substitutions of Collateral &4 4K &1L

Subject to the prior written consent from Lender agreeing to Borrower's
substitutions of Collateral, Borrower may from time to time call for the repayment
of Cash Collateral or the Delivery of Collateral equivalent to any Collateral
delivered to Lender prior to the date on which the same would otherwise have
been repayable or deliverable provided that at or prior to the time of such
repayment or Delivery Borrower shall have delivered Alternative Collateral
acceptable to Lender and Borrower is in compliance with paragraph 54. ff &7
FBhRFEBRBEZETTERERDIVER T - XN TETE SR EHEE R
BB Z AT A&7 AT AR EORAE B [ L Z I T YR S fRan S F [FHE T
Bz EESCRNT - (&R S E A &Iz iR - HETT7H
FFE 5.4 L -

Marking to Market of Collateral during the currency of a Loan on aggregated

basis #{Rm i 5 B H M I AR T ERHE
Unless otherwise agreed between the Parties: [#IEEEH 55 H T » &R ¢

(@) the aggregate Adjusted Market Value of the Collateral delivered to or
deposited with Lender (excluding any Equivalent Collateral repaid or
delivered under paragraphs 5.4(b)) (Posted Collateral) in respect of all
Loans outstanding under this Agreement shall at all times be no less
than 105% (or such other level as required by the Rules of the
Exchange) in the case where the Loaned Securities are borrowed for
the purposes of a short sale as defined in the Eleventh Schedule to
the Rules of the Exchange) of the aggregate of the Market Value of
Securities equivalent to the Loaned Securities (the Required Collateral
Value) in respect of such Loans; wiAfifsf d NrA REZEGNS » 40
REHNEZHWMEERHFNE - Beto X MEEFEAETTIHE R
LT E (NERESE 54 (b) BEESSMIVETEEERTD)

(CEMRIE R ) JERMETRHE S NS E sz & E0vsg s Ratiymh
(B CHREMERGERE) 1 105% ( GEEKSHRAND % 1 ek
CHrAC AR AT BERAYEA K )
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(b)

if at any time on any Business Day: 415 1F (%8 T{F H AFaiFR

(i)

the aggregate Adjusted Market Value of the Posted Collateral in
respect of all Loans outstanding under this Agreement together
with: (A) all amounts due and payable by the Lender under this
Agreement but which are unpaid; and (B) if the Income Record
Date has occurred in respect of any Non-Cash Collateral, the
amount or Adjusted Market Value of Income payable in respect of
such Non-Cash Collateral B4 {7:#TH FErA AMEEEEERNE
BIRIE PROnHV B AT TE - AR 0 (A) ETIREBARIEZ T
BEARZAIFTARCH 5 K (B) FEEREHE IR S EHER B 12 1Y
THE (OREUEAGER e R MHRIRV I A H 488 4E ) 241
il

exceeds tHiE

(ii)

the aggregate of the Required Collateral Values in respect of all
such Loans together with: (A) all amounts due and payable by the
Borrower under this Agreement but which are unpaid; and (B) if
the Income Record Date has occurred in respect of Securities
equivalent to any Loaned Securities, the amount or Market
Value of Income payable in respect of such Equivalent Securities,
B SR A AR T A RUEE RandBIE - DL 0 (A) (BRI
SR IES M HMEIARSWIFTAE RO 5 & (B) FEPME &R IIET
2o 7R HE T (AREUE F RS 7B A S H 2453
) ZEER

Lender shall repay and/or deliver, as the case may be, to Borrower such
Equivalent Collateral as will eliminate the excess; £ 75 JER 7 (& =1/,

SAHETTEEE R - IO ATE Y

(c) if at any time on any Business Day: #1575 (£ T/E H AYfE{alBsRe -

(i

the aggregate Adjusted Market Value of the Posted Collateral in
respect of all Loans outstanding under this Agreement together
with: (A) all amounts due and payable by the Lender under this
Agreement but which are unpaid; and (B) if the Income Record
Date has occurred in respect of any Non-Cash Collateral, the
amount or Adjusted Market Value of Income payable in respect of
such Non-Cash Collateral Bl I8 A AMEBEEEARE
BIRIERmAVEEE IR HE - DU 0 (A) ETTIRBATRIEZ S
EMRZARIFTAEROR 5 & (B) JERSHERmAY SRR
e (AOREUEAGEER S IR ARV AT H &8 42 ) 288
i

falls below &

(i)

the aggregate of the Required Collateral Values in respect of all
such Loans together with: (A) all amounts due and payable by the
Borrower under this Agreement but which are unpaid; and (B) if
the Income Record Date has occurred in respect of Securities
equivalent to any Loaned Securities, the amount or Market Value
of Income payable in respect of such Equivalent Securities, £1z%
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5.5

5.6

5.7

ERCARHRIRUEIE IR > DAk © (A) (BRI S (T
EARSZAIATAERIR © & (B) FRINEEEFHIEMRE IR E
BT {E (AR EFZFEREAWA ST HE&SEE) Z
4R

Borrower shall provide such further Collateral to Lender as will eliminate
the deficiency. (&5 &R & TR ELE—DHE R » DUMBRIE R 2
=D

Requirements to deliver excess Collateral 2218 L 1B R MK ER

If a Party (the first Party) would, but for this paragraph 5.5, be required under
paragraph 5.4 to provide further Collateral or deliver Equivalent Collateral in
circumstances where the other Party (the second Party) would, but for this
paragraph 5.5, also be required to or provide Collateral or deliver Equivalent
Collateral under paragraph 5.4, then the Adjusted Market Value of the Collateral
or Equivalent Collateral deliverable by the first Party (X) shall be set off against
the Adjusted Market Value of the Collateral or Equivalent Collateral deliverable
by the second Party (Y) and the only obligation of the Parties under paragraph
5.4 shall be, where X exceeds Y, an obligation of the first Party, or where Y
exceeds X, an obligation of the second Party to repay and/or (as the case may
be) deliver Equivalent Collateral or to deliver further Collateral having an
Adjusted Market Value equal to the difference between X and Y. &—7 ( “5
—J7" ) EfEAS 5.5 BIFFEIRESE 5.4 BUEME RmEEFFEE Rm » M5
—7J5 C "E207" ) AL 5.5 EIFIHRIRES 5.4 BHREEHERmEBEUEEH
PEtrin - QIS — T IER(TAVIE (Ran BCE FE Ry SR 0y H{E ( “X7) HELE
I RER A A PR e B R CRan AR R A THE (Y7 (RS - TR
5.4 B MIME—FB AR (X KRR Y ) S5 (Y K X IF) FJ7EE K
8 (RIERIMNE ) SOEMEEITHES? X B Y Z2NEEERmBGEIIT{E
FNXELY 2 ZE R R ©

Where Equivalent Collateral is repaid or delivered (as the case may be) or further
Collateral is provided by a Party under paragraph 5.5, the Parties shall agree to
which Loan or Loans such repayment, delivery or further provision is to be
attributed and failing agreement it shall be attributed, as determined by the Party
making such repayment, delivery or further provision to the earliest outstanding
Loan and, in the case of a repayment or delivery up to the point at which the
Adjusted Market Value of Collateral in respect of such Loan equals the Required
Collateral Value in respect of such Loan, and then to the next earliest outstanding
Loan up to the similar point and so on. # — iR #E5 5.5 BHHIBECIE (FEDN
ME) FEERmEGEINERS, RIS ZARE, ZEIE. ST 80a IOk
SRR R R E, WORBEAHUAS B R — 2, R R 8 it A AR
AEAT BB N OR i B — 7 i E B i LR BIWME R, AR B R IHE B
FROHE DR it R B A2 1Y T M 56 R R TR B O R 8 S OR A B AR, RIS e — Ml B
BRRERMER, S aEsauEe, WaEsET .

Timing of repayments of excess Collateral or deliveries of further Collateral

AR L PR (R BRAT A 5B B 9 (R i IR

Where any Equivalent Collateral falls to be repaid or delivered (as the case may
be) or further Collateral is to be provided under this paragraph 5, unless otherwise
provided or agreed between the Parties, the delivery shall be made as soon as

practicable. 415RA LA EHE (R R BEBEECT (FERIME ) BAREAS 5
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5.8

6.1

6.2

6.3

BT SRS » BRIRNE AL ESRIEIRE - 7 BTV O (10 e Py
3f <

Substitutions and extensions of Letters of Credit [ BB ER

Where Collateral is a Letter of Credit, Lender may by notice to Borrower require
that Borrower, on the third Business Day following the date of delivery of such
notice (or by such other time as the Parties may agree), substitute Collateral
consisting of cash or other Collateral acceptable to Lender for the Letter of Credit.
Prior to the expiration of any Letter of Credit supporting Borrower’s obligations
hereunder, Borrower shall, no later than 10.30 a.m. Hong Kong time on the
second Business Day prior to the date such Letter of Credit expires (or by such
other time as the Parties may agree), obtain an extension of the expiration of such
Letter of Credit or replace such Letter of Credit by providing Lender with a
substitute Letter of Credit in an amount at least equal to the amount of the Letter
of Credit for which it is substituted. ZHHE 455 (E RS - RIE 5 0l DLEE 78 i
Ky GEC > BORME T EZ BRI T HIRME =& H (eI A sEFEERY
HAthiFE ) - HEERESSE T2 HAME R ENEE RS UEHE - £
WA E T E T B A EAME RS TR & 7 A% S e TR~ H EU&J-E%Z
5 (EEFE HAVEBREHE LA 10:30 fi ARG ER EANIGR ) - Faz(E
s e & e it 2/ D Bl UE FES F AR (S RS -

DISTRIBUTIONS AND CORPORATE ACTIONS 4k & A FATH)

In this paragraph 6, references to an amount of Income received by any Party in
respect of any Loaned Securities or Non-Cash Collateral shall be to an amount
(whether in the form of cash or securities) received from the issuer after any
applicable withholding or deduction for or on account of Tax. £ 6 Ezt » & K2 fT:

A —JF AT B 7 2 R AR Cran I A 280 (SR R s R IR &
Elrid=0) - FERRTEHISHIRRE A AR R I 3 T AU 628 -

Where the term of a Loan extends over an Income Record Date in respect of any
Loaned Securities, Borrower shall, on the date such Income is paid by the issuer,
or on such other date as the Parties may from time to time agree, pay or deliver
to Lender a sum of money or property equivalent to (and in the same currency as)
the type and amount of such Income in respect of such Loaned Securities.
Borrower hereby authorizes Lender to deduct such money payable or property
deliverable to Lender under this paragraph 6.2 from Borrower’s securities account
with Lender at which the Loaned Securities are held. 15 £ & A IR ZE R 317 H i i
FEATE B RE IR IO SO H 3, 5 75 B AE 3547 NSO, B8 7 AN [A) 55
AT 3, 1) B 7 SO BAE A A B A B AR [F) A ol R S5 A 8 e o ) RSN < A
A B 2 o B D7 Rr I RE B T D15 U7 FEA i B RETR RS IR IR P AN B AR 4%
A% 6.2 BOTH E MES AT 46 B 5 I IH B 2

Where Non-Cash Collateral is delivered by Borrower to Lender and an Income
Record Date in respect of such Non-Cash Collateral occurs before Equivalent
Collateral is delivered by Lender to Borrower, Lender shall on the date such
Income is paid, or on such other date as the Parties may from time to time agree,
pay or deliver to Borrower (or credit to Borrower’s securities account with Lender)
a sum of money or property equivalent to (and in the same currency as) the type
and amount of such Income actually received by Lender in respect of such Non-
Cash Collateral. @i MET R AEB SR MM AAETT, HZIERa R YN
SIS E IR S5 AR AE B TR S5 RS OR i S AT A 15 7 i, BT IEE SN Z B, B8R
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6.4

7.1

7.2

B8 7 AN € R oAl H 0, i SRR B e R i [ A5 7 SOAT B A (BRE 2RI T
FEE T IIREIFIR T ) AR BB RSN AR A SR < R AL U7 B R 3y A ] 14
BRI E .

For the avoidance of doubt and without limiting the generality of paragraph 8.1,
Lender may, at its sole discretion, exercise the right to terminate a Loan as set
out in paragraph 8.1 in respect of any Loaned Securities or any Collateral, where:

FoRAREH FATRINYSE 8.1 BTl —MiEIC & ALV MBS T - B LARIE
FEREE R TES 8.1 BTl &% 1L (R &35 BUE B IR HIRER -

(a) where, in respect of any Loaned Securities or any Collateral, any voting rights
fall to be exercised; or BT & &S ZFEUTATHERMIM S » AT ATRERETTE
HIZRIAME 5 B

(b) where, in respect of any Loaned Securities or any Collateral, any rights
relating to conversion, sub-division, consolidation, pre-emption, rights arising
under a takeover offer, rights to receive securities or a certificate which may
at a future date be exchanged for securities or other rights, including those
requiring election by the holder for the time being of such Securities or
Collateral, become exercisable prior to the delivery of Equivalent Securities
or Equivalent Collateral. i {E(T & &7 EMIE RIS » £ FFET
SCE [EHE Prin Z AT o] DATT(ERYRER] - EFEE B - 4oy - &0F - (BILHE
WS R & AR RE R - AR5 2R ] DAST R Ry 7 B LM RE 7 Y WU S 25 B 5
HIRER] - Bl TR (F L BRI RER -

(c) for any other purposes, in connection with any Loaned Securities or any
Collateral, deemed necessary by Lender. &5k A S8 Bl (-] {2 S8 5wl iE (R
arMH BRI A Bt DA EH Y -

RATES APPLICABLE TO LOANED SECURITIES AND CASH COLLATERAL
B ERES KB SRR E R

Rates in respect of Loaned Securities f& &5 ) & xR

In respect of each Loan, Borrower shall pay to Lender, in the manner prescribed
in sub-paragraph 7.2, sums calculated by applying such rate as shall be agreed
between the Parties from time to time to the daily Market Value of the Loaned

Securities. Bl RIFEM S » G IS 7.2 TBRAVEE AR BT > S2fy

FORR R R AT A AR R E 0 S E BB A T ARV E RGBS T -

Payment of rates SO ff & &

In respect of each Loan, the payments referred to in paragraph 7.1 shall
accrue daily in respect of the period commencing on and inclusive of the
Settlement Date and terminating on and exclusive of the Business Day upon
which Equivalent Securities are delivered. Unless otherwise agreed, the sums so
accruing shall be paid in arrears by the Borrower on such date as notified from
time to time by Lender at its sole discretion. FESIEEEMS @ 5 7.1 BTl

SOHEFEREGEEH (BEZH) SIFER BN EEH (K@%EQEI) Z [
E’Jﬁvﬁaﬁﬁx% ZHEME - FRIES AR - SRIEITERE TR EYE A 5 BI5Z
PR -
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8.1

8.2

8.3

8.4

DELIVERY OF EQUIVALENT SECURITIES A& [E &%
Lender’s right to terminate a Loan &5 & 1L & & FIHER

Subject to paragraph 11 and the terms of the relevant Loan, Lender shall be
entitled to terminate a Loan and to call for the delivery of all or any Equivalent
Securities at any time and at its sole discretion. Borrower shall deliver such
Equivalent Securities not later than the expiry of a time designated by Lender
and in accordance with Lender’s instructions. ZfENEE 11 B R AHBEE S AYEER »
ETARERER; BT E S EROE R A 2 BB F FRE 5 - (&5 2 %
HIHmmT > RBE TR CEZ FFRE S -

Borrower’s right to terminate a Loan &5 & 1L & & IR

Subject to the terms of the relevant Loan and prior written consent of Lender,
Borrower shall be entitled at any time to terminate a Loan and to deliver all and
any Equivalent Securities due and outstanding to Lender in accordance with
Lender’s instructions. Z[RiAARIEE I R E TN ERZHEE > E7E#
BEEF S EEE - AR E TR 2 8 AT A F ISR E B FE R 25 -

Delivery of Equivalent Securities on termination of a Loan 5848 1L {14
EEezs

Borrower shall procure the Delivery of Equivalent Securities to Lender or deliver
Equivalent Securities in accordance with this Agreement and the terms of the
relevant Loan on termination of the Loan. For the avoidance of doubt any
reference in this Agreement or in any other agreement or communication
between the Parties (howsoever expressed) to an obligation to deliver or account
for or act in relation to Loaned Securities shall accordingly be construed as a
reference to an obligation to deliver or account for or act in relation to Equivalent
Securities. fHELX LR > ETRIEAR ERARIE IR - EER ST RE
[ ETTGEE R o A eM - AR E S T Al ELHL 7 € B (E T
REIABEER R AT SHEIMTENES CRamlUERITRRL) - 15
IR I AR 15 SR S R o B T B B L TSR 375 -

Delivery of Equivalent Collateral on termination of a Loan &4 1I-1& X 1B%
RIS R

On the date and time that Equivalent Securities are required to be delivered by
Borrower on the termination of a Loan, Lender shall simultaneously (subject
to paragraph 5.4 if applicable) repay to Borrower any Cash Collateral or, as
the case may be, deliver Collateral equivalent to the Collateral provided by
Borrower pursuant to paragraph 5 in respect of such Loan. For the avoidance of
doubt any reference in this Agreement or in any other agreement or
communication between the Parties (however expressed) to an obligation to
deliver or account for or act in relation to Collateral shall accordingly be construed
as a reference to an obligation to deliver or account for or act in relation to
Equivalent Collateral. {75 fE(E&E4% I AR ECEERETZHFT - (ZIRINEE 5.4 B
WIEM ) EJAFER EETEB M EE R - 3 (RERNE ) KEBETT
W5 5 etz A IS B it 2 e R S EIE (R - B ARsER - NAEATE
SR T B A oAt 17 E BB TR EIRY B E M 5O I B RS LT R
(A EmLMEMDTRERAL) - R H e B 2 (o EE SR B T B B BT
EFES -
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8.5

8.6

9.2

Delivery of Letters of Credit 2211/5 F &%

Where a Letter of Credit is provided by way of Collateral, the obligation to deliver
Equivalent Collateral is satisfied by Lender delivering for cancellation the Letter
of Credit so provided, or where the Letter of Credit is provided in respect of more
than one Loan, by Lender consenting to a reduction in the value of the Letter of
Credit. 75 LAE (ramfy 7 AR AHE HIES - Ald@ & 7 BUH AR (S HEERY 7 =0
AIRITBE B FEIRm R - BOEIZ N —IREEIRAME A - Q@B E JT[E
BV EZAE S EER T BT HiltsRr -

Delivery obligations to be reciprocal 32 {73 % {4 5.4

Neither Party shall be obliged to make delivery (or make a payment as the case
may be) to the other unless it is satisfied that the other Party will make such
delivery (or make an appropriate payment as the case may be) to it. If it is not
so satisfied (whether because an Event of Default has occurred in respect of the
other Party or otherwise) it shall notify the other Party and unless that other Party
has made arrangements which are sufficient to assure full delivery (or the
appropriate payment as the case may be) to the notifying Party, the notifying
Party shall (provided it is itself in a position, and willing, to perform its own
obligations) be entitled to withhold delivery (or payment, as the case may be) to
the other Party until such arrangements to assure full delivery (or the appropriate
payment as the case may be) are made. {F-{a]— 5 0 55— AT (5
s (FRIEIME) ) BRIEMES 55— 7 HF ) B AT (B 7 E 0 (1R
BRME) ) o HREMEER (NwKRS— T OERE T ELEHFECHEME
) - Az 5@ 5 —T7 » BRI — I EMZeHE - BT bras e A5 f
EHST (BE&GETEE MR (RERME) ) - SREEEDT (BEHERH BEE
JETTE B ) AREER NS —ITsert (s (RERmE) ) - EFnE
fRoEEs At (B0 (RRIEWIME ) 75K -

FAILURE TO DELIVER XgExXiB
Borrower’s failure to deliver Equivalent Securities &5 R REZBELE FB S

If Borrower fails to deliver Equivalent Securities in accordance with paragraph
8.3 Lender may: 4R A&V ARAEFZIRES 8.3 FRAVALEA M FFEEE 7R » AIETTAIDL

(a) elect to continue the Loan (which, for the avoidance of doubt, shall
continue to be taken into account for the purposes of paragraph 5.4); or
BHERE T (B4R HNE 54BN EN - IBEESREZER)
o

(b) at any time while such failure continues, terminate that Loan (but only
that Loan) immediately in accordance with paragraph 11.2 as if (i) an
Event of Default had occurred in relation to the Borrower, (ii) references
to the Termination Date were to the date on which such failure occurs
under this sub-paragraph, and (iii) the Loan were the only Loan
outstanding. & REESCEFF R ALNT - Effiz & (EEZE) [ER
055 11.2 BeVRLE L RIER L - 35 (1) E7 3@ - (L HETE
FEMRIBATES R RAEATBHTH B - (ill)az SRR —HIREEER -

Lender’s failure to deliver Equivalent Collateral &5 R 83584 R IE 4R
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9.3

10

10.1

If Lender fails to deliver Equivalent Collateral comprising Non-Cash Collateral in
accordance with paragraph 8.4 or 8.5, Borrower may: 415 & 75 K a5 IEEE 8.4 T

8.5 IFRAVAR E S (Bt R BB PRab Y S E I O » 5 ATEL

(a) elect to continue the Loan (which, for the avoidance of doubt, shall
continue to be taken into account for the purposes of paragraph 5.4); or
BEREEEE (KedsEi - NG 5.4 BEET » JEEEERZE
E/ ORI

(b) at any time while such failure continues, by written notice to Lender
declare that that Loan (but only that Loan) shall be terminated
immediately . For the avoidance of doubt, any such failure shall not
constitute an Event of Default (including under paragraph 10.1(h)) unless
the Parties otherwise agree. & RAESCEFFEE LN » &GE )7 HHIBA] -
HffieZ &R ([E(EZ S0 TS IE - Rfp B ReRy - BRIFEE T S5 A% -
G RMEREREESCE SN BRI S (EERES 101 (h)
EZ) -

Costs and expenses caused by Borrower’s failure to deliver K& R84t

T 3 5 ) R A B

Where Borrower fails to deliver Equivalent Collateral by the time required under
this Agreement (or within such other period as may be agreed between Borrower
and Lender) and Lender incurs interest, overdraft or similar costs and expenses,
then Borrower agrees to pay (by such time as designated by Lender) and hold
harmless Lender with respect to all such interest, overdraft and similar costs and
expenses, unless such costs and expenses arise from the negligence or wilful
default of the Lender. {15 A& T ARREAE A et ZORHYIF I (BUEMETTELETT 2 [H
AIRELYE MY EAMHAR N ) A EFEE IR - W HSETES THIE - EEHE
HYE RIS - AIEDTEE (TR B R 2 Al ST EERE - B DURIR Y
BRMS AR (HETEE) » WEEETT 2Rk - RIEESE RIS HE
R E TR B R LT RE AR R -

EVENTS OF DEFAULT &4y /4

Each of the following events occurring and continuing in relation to Borrower (the
Defaulting Party, the Lender being the Non-Defaulting Party) shall be an Event
of Default, unless otherwise waived by Lender at its sole and absolute discretion:
iy GERT7, BAAIEELTD SAEWFEN LT & —F 45 B AR,
FRARE Ty A B 1 DS RE T DL R -

(a) Borrower failing to pay Cash Collateral or to deliver Collateral on
commencement of the Loan under paragraph 5.1 or to deliver further

Collateral under paragraph 5.4; {& 77 REEFRE S 5.1 BRI (3R &
RO HE R BACEF FERD - BORBEIRIESS 5.4 ERAIASS &
PR

(b) Borrower failing to comply with its obligations under paragraph 6.2 upon
the due date;f& T REEEEIHI H AUETTEE 6.2 EERERIFEFS

(c) Borrower failing to pay any sum due under paragraph 9.1(b) or 9.3 upon
the due date;f&75EEHIHARMIASZ TS 9.1 (b) B¢ 9.3 B EREA]

H

Page 17



10.2

10.3

1
1.1

11.2

(d) an Act of Insolvency occurring with respect to Borrower, provided that
an Act of Insolvency shall not require the Non-Defaulting Party to serve
written notice on the Defaulting Party; ;f& 84 & RN RETE @ LERT
T ANRERIFEL TR T IR EEHIEA ;

(e) any warranty made by Borrower in paragraph 14 being incorrect or
untrue in any material respect when made or repeated or deemed to
have been made or repeated; & J77E55 14 B Fr{FHH slEE BT A
EAEHHMEMI RS N IEHESAN EE

(f) Borrower admitting to the other that it is unable to, or it intends not to,
perform any of its obligations under this Agreement and/or in respect of
any Loan where such failure to perform would with the service of notice
or lapse of time constitute an Event of Default; {& H {5 13 EXE(EE 14

(a) £ 14 (d) EPRr{EHEEE SR & D AE AT RSN IEREE
AHE

(g) all or any material part of the assets of Borrower being transferred or
ordered to be transferred to a trustee (or a person exercising similar
functions) by a regulatory authority pursuant to any legislation; BE5& 1%
TR AT A AR 07 B & 8 B 81 S o e sl S A5 27
e A (BATEEEDIRRERIA )

(h) Borrower failing to perform any other of its obligations under this
Agreement; or {877 RAEIB{TA I MVl Eft 5

(i) Borrower using any Hong Kong stock borrowed under this Agreement
for a purpose other than the specified purposes. (& 5 HEIE A S A
HIERT &R SRR E HEY DA MY HHY

Borrower shall notify Lender (in writing) if an Event of Default or an event which,
with the passage of time and/or upon the serving of a written notice as referred to
above, would be an Event of Default, occurs in relation to it. Q&£ FH 4 95 4 5L FE
F R [ SEHEAN / BSE H b 2T AR BRI R AR AR g A, [y RE T
HAETT

Lender may claim any sum by way of consequential loss or damage in the event
of failure by the Borrower to perform any of its obligations under this Agreement.

AR T7 AR RE AT HAEAR T H T AR RFH NS EHAEMRK, B
SRAE 7 B AR AT ] ] e HR R BER

CONSEQUENCES OF AN EVENT OF DEFAULT &&AH4E R

If an Event of Default occurs in relation to Borrower then paragraphs 11.2to 11.7
below shall apply. W5 &7 4542 EAFE, RIDURE 1.2 2 1.7 BUEREH

The Parties’ delivery and payment obligations (and any other obligations they
have under this Agreement) shall be accelerated so as to require performance
thereof at the time such Event of Default occurs (the date of which shall be the
Termination Date) so that performance of such delivery and payment obligations
shall be effected only in accordance with the following provisions. — 5 #%/Ei#4Y

FHE, BT RIA RET EFEA T E T IR AR5 N 1,
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PAEAEIZ A AR RN GRARRIN S, R “RUEH” ) fFERBATZERT . &
SEATAT AN SR 1 JEAT 1 AR B N i ML JEAT

(@)

(b)

The Default Market Value of the Equivalent Securities and Equivalent
Non-Cash Collateral to be delivered and the amount of any Cash
Collateral (including sums accrued) to be repaid and any other cash
(including interest accrued) to be paid by each Party shall be established
by the Non-Defaulting Party in accordance with paragraph 11.4 and
deemed as at the Termination Date. % [F]55 251V 3E 4 B 2 B EAL Y
LE IR S HE O BB BRI SE RV 8 (ISR E5)

Fe &8T5 ESL TR AR & (EFEESHHIE ) » BLefERIFEY
JIREEE 1.4 R8T - B RINEIEHETIL -

On the basis of the sums so established, an account shall be taken
(as at the Termination Date) of what is due from each Party to the other
under this Agreement (on the basis that each Party’s claim against the
other in respect of delivery of Equivalent Securities or Equivalent Non-
Cash Collateral equal to the Default Market Value thereof) and the
sums due from one Party shall be set off against the sums due from
the other and only the balance of the account shall be payable (by
the Party having the claim valued at the lower amount pursuant to the
foregoing) and such balance shall be payable on the next following
Business Day after such account has been taken and such sums have
been set off in accordance with this paragraph. For the purposes of this
calculation, any sum not denominated in the Base Currency shall be
converted into the Base Currency at the Spot Rate prevailing at such
dates and times determined by the Non-Defaulting Party acting
reasonably. fEa+EBHANVARE [ - R (28 H) HiEg—IiREA
fih E NI 55— J7 AHRHETER (RN EFE T ERNHEY
i{E Y F[E 58 77 805 FH R AR Prani (2 S5 — iR iV REEOR ) - I
HIERE—JT B REAT R ESE 55— DT BB - I HAE SR SH 1R HY 38
(HEA EMEOREREEN—T552M) - s8R EE TR AR
B T AR N TIERARK - B TIETHETR - AR
BWETHEN S HAER RS REL )T GE Ty H HRINE 6y R HA b AR

If the balance under sub-paragraph (b) above is payable by the Non-
Defaulting Party and the Non-Defaulting Party had delivered to the
Defaulting Party a Letter of Credit, the Defaulting Party shall draw on the
Letter of Credit to the extent of the balance due and shall subsequently
deliver for cancellation the Letter of Credit so provided. #13E&E&Y 5 HLLL

(o) TH ERYEERER NIRRT TEHEE - JRES T LU ERERAY &
BN G - R ASCGEFTe i E RS - DAERCH -

If the balance under sub-paragraph (b) above is payable by the
Defaulting Party and the Defaulting Party had delivered to the Non-
Defaulting Party a Letter of Credit, the Non-Defaulting Party shall draw
on the Letter of Credit to the extent of the balance due and shall
subsequently deliver for cancellation the Letter of Credit so provided. 41
LT E (o) T ERSERE RSFEL AN TEMEE - JRELTTE
TEFEUR BRERNVE BN (S RS o IERB RSB TR e (S AR - DUER
/)ﬁ °
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11.3

(e)

In all other circumstances, where a Letter of Credit has been provided
to a Party, such Party shall deliver for cancellation the Letter of Credit

so provided. fEFTAEHANFR T > WER—HIEHEHEE > RlZ A
(TR AV E HIEE - PACERUH -

For the purposes of this Agreement, the Default Market Value of any
Equivalent Collateral in the form of a Letter of Credit shall be zero and of any
Equivalent Securities or any other Equivalent Non-Cash Collateral shall be
determined in accordance with paragraphs 11.4to 11.6 below, and for this purpose:
A AR 5, DAME R8I X A8 R 47 TR O IE AT T (B A 2, A ) 55 [ e 2 B
SR AR T A R R %mﬁﬁﬁ%%1u@ﬁ16?mﬁm,%%

(@)

(b)

the Appropriate Market means, in relation to securities of any
description, the market which is the most appropriate market for
securities of that description, as determined by the Non-Defaulting Party;
EETY 15 0 BEMEEENE 0 EfEHIFEGTHEE R E &5
ZFTI

the Default Valuation Time means, in relation to an Event of Default,
the close of business in the Appropriate Market on the fifth dealing day
after the day on which that Event of Default occurs or, where that Event
of Default is the occurrence of an Act of Insolvency in respect of which
under paragraph 10.1(d) no notice is required from the Non-Defaulting
Party in order for such event to constitute an Event of Default, the close
of business on the fifth dealing day after the day on which the Non-
Defaulting Party first became aware of the occurrence of such Event of
Default; “Z&yaHheE" BIEMELBHNS @ EREZENETE
H 1238 T3S 7 H BfE 3¢ R a% B SR8 IR E 5 PSS 7l
T HEEREFER - RREF 101 (d) fKEVEE GRESY T ez m AR
AIREECELTEN) - FRELTTE S T R R E S A TR
XHH

Deliverable Securities means Equivalent Securities or Equivalent
Non-Cash Collateral to be delivered by the Defaulting Party; “mJx{fz&

7 EIREI RS F AR R o F IR A Rt

Net Value means at any time, in relation to any Deliverable
Securities or Receivable Securities, the amount which, in the
reasonable opinion of the Non-Defaulting Party, represents their fair
market value, having regard to such pricing sources and methods
(which may include, without limitation, available prices for securities with
similar maturities, terms and credit characteristics as the relevant
Equivalent Securities or Equivalent Collateral) plus, in the case of
Deliverable Securities, all Transaction Costs incurred or reasonably
anticipated in connection with the purchase or sale of such securities;
FHE” BRI - EMEAT R S R B GEE 7 0 JRELYTT
FREEEARIEMNITE LGS HARE A i EEE ( Hfalge
BFEEA PR B RE S [EIR8 27 B0 FHE fran B A AR - Rsicrn(E A
FrEHVEZFAIER) - MRS 2R - Ve EBEE s B ES
FHRIPFT AR EHETERN S S8

Receivable Securities means Equivalent Securities or Equivalent
Non-Cash Collateral to be delivered to the Defaulting Party; and “FEUXL

Rarr et (AL TR R R BE TR SR ORan - A
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(f)

Transaction Costs in relation to any transaction contemplated in
paragraph 11.4 or 11.5 means the reasonable costs, commissions
(including internal commissions), fees and expenses (including any
mark-up or mark-down or premium paid for guaranteed delivery)
incurred or reasonably anticipated in connection with the purchase of
Deliverable Securities or sale of Receivable Securities, calculated on
the assumption that the aggregate thereof is the least that could
reasonably be expected to be paid in order to carry out the transaction.
18 11.4 BEEs 1.5 B ATt a5 S A RIS S A 2 fa i E 1]
R F BB FMEENEHRA - fe (ERENEHE)
BRI (EAER ORES S T S A BN E BB E B Y4 (E )
ARt BAR AR e 1T 3 ) 1T & B PR A S (ST Y B (B -

11.4 If between the Termination Date and the Default Valuation Time: {13/ ~F4& 1EH
I 48 514 PRy ] 2 THT -

(a) the Non-Defaulting Party has sold, in the case of Receivable

Securities, or purchased, in the case of Deliverable Securities,
securities which form part of the same issue and are of an identical type
and description as those Equivalent Securities or that Equivalent
Collateral, (and regardless as to whether or not such sales or
purchases have settled) the Non-Defaulting Party may elect to treat as
the Default Market Value: %> ELEE % - %LZW?E& ; BCHTYAIAL
567 - FRELTTEME - MRE—3 T — \Eﬁﬁﬁiﬁﬂ‘”‘%ffﬁ
[EPERIAIRE A RS 77 - B0 FEE R DAK ( i & LT E
H ) JREL )T A B A R B A

in the case of Receivable Securities, the net proceeds of such sale
after deducting all Transaction Costs; provided that, where the
securities sold are not identical in amount to the Equivalent Securities
or Equivalent Collateral, the Non-Defaulting Party may, acting in
good faith, either (A) elect to treat such net proceeds of sale divided
by the amount of securities sold and multiplied by the amount of the
Equivalent Securities or Equivalent Collateral as the Default Market
Value or (B) elect to treat such net proceeds of sale of the Equivalent
Securities or Equivalent Collateral actually sold as the Default Market
Value of that proportion of the Equivalent Securities or Equivalent
Collateral, and, in the case of (B), the Default Market Value of the
balance of the Equivalent Securities or Equivalent Collateral shall be
determined separately in accordance with the provisions of this
paragraph 11.4; or FUEWGEEZR S » EIEIIFRATA 5 A& I H & T
SRR A - AR B VRS ZR Y SR S [F] 5827 2 [FHE fron
AHEE - FEELTT R DIESMERIA T8 2 — ¢ (A) EEERERED
B AT SRR F AR RR DA B RS R B B 8 Pl DA [RlR8 27 B [EHE PR HY &
HE RELITE - 20 (B) BEESEETEIEEE R85 FE Rmiy

P B BRI Rk S (Rl S B FE PR an HYRZ B 7y AV IZ U (E > B (B)

T2 » SPIel i 2o SR s A AT (LR A 1.4 BRI 57
FTHEE

in the case of Deliverable Securities, the aggregate cost of such
purchase, including all Transaction Costs; provided that, where the
securities purchased are not identical in amount to the Equivalent
Securities or Equivalent Collateral, the Non-Defaulting Party may,
acting in good faith, either (A) elect to treat such aggregate cost divided
by the amount of securities purchased and multiplied by the amount of
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the Equivalent Securities or Equivalent Collateral as the Default Market

Value or (B) elect to treat the aggregate cost of purchasing the

Equivalent Securities or Equivalent Collateral actually purchased as the

Default Market Value of that proportion of the Equivalent Securities or

Equivalent Collateral, and, in the case of (B), the Default Market Value

of the balance of the Equivalent Securities or Equivalent Collateral

shall be determined separately in accordance with the provisions of this

paragraph 11.4; BLr[ 5156251 S » SIEMENERAE - EFTERS

RAS S AIHEE ﬁﬂﬁ%ﬁﬁﬁaEﬁ*“%?éﬁfﬁ%ﬁﬂ@ﬁ?F]*“%?TEE?F?%EF?DDZ<$EEﬂ’
FEEL T A DLESG A T T8 2 — © (A) ZEERUERARR T &

ro 2RIV BRI DL FRS 2 B E A R S8 (F R 24T THE » 52 (B)
B W%Em%nwﬁﬁﬁﬂﬁﬁmmﬂﬁiﬁ%M%H%ﬁﬁﬁ

[EHE PronfVez B AR E - B (B) 15 > FEEHFEEEER

s BAE L T EFEMRIEAS 11.4 EZ Eﬁ*ﬁm%ﬁﬁﬁm

(b) the Non-Defaulting Party has received, in the case of Deliverable
Securities, offer quotations or, in the case of Receivable Securities, bid
quotations in respect of securities of the relevant description from two
or more market makers or regular dealers in the Appropriate Market in
a commercially reasonable size (as determined by the Non-Defaulting
Party) the Non- Defaulting Party may elect to treat as the Default Market
Value of the relevant Equivalent Securities or Equivalent Collateral: =]

RZATEE TR o BENGE S - FRE T EWEIRN R S, B TS AN G
Rt (HIRELITHEE ) HIERIMZAEE RV E - JREL
7 ] LB A Ry R R [RlRE 2 B A (R E KU (E

(i) the price quoted (or where more than one price is so quoted, the
arithmetic mean of the prices so quoted) by each of them for, in the
case of Deliverable Securities, the sale by the relevant market marker
or dealer of such securities or, in the case of Receivable Securities,
the purchase by the relevant market maker or dealer of such securities,
provided that such price or prices quoted may be adjusted in a
commercially reasonable manner by the Non-Defaulting Party to reflect
accrued but unpaid coupons not reflected in the price or prices quoted
in respect of such Securities; FLT X EFEEZFME » ARSI EREES
Sy & i aVER (St EE — [ 2AE - AR ERE R
{E>Wﬁ BB RS - AN TSR e Sl Ea ik

g7 - HIFEL TR ARG ¥ EEEAy )7 N R E R (E A T - DL
ﬁ@fﬁ%%ﬁmﬁﬁ¢mf?ﬁﬁﬁﬁm S8 -

(i) after deducting, in the case of Receivable Securities or adding in the case
of Deliverable Securities the Transaction Costs which would be incurred
or reasonably anticipated in connection with such transaction. 1E#1}z{%

(EEYGEERMS ) B (BRI RS I BB 5 AR
A FRRAR

11.5 If, acting in good faith, either (A) the Non-Defaulting Party has endeavoured but
been unable to sell or purchase securities in accordance with paragraph 11.4 (a)
above or to obtain quotations in accordance with paragraph 11.4 (b) above (or
both) or (B) the Non-Defaulting Party has determined that it would not be
commercially reasonable to sell or purchase securities at the prices bid or offered
or to obtain such quotations, or that it would not be commercially reasonable to
use any quotations which it has obtained under paragraph 11.4(b) above the Non-
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11.6

Defaulting Party may determine the Net Value of the relevant Equivalent
Securities or Equivalent Collateral (which shall be specified) and the Non-
Defaulting Party may elect to treat such Net Value as the Default Market Value
of the relevant Equivalent Securities or Equivalent Collateral. 1 (A) JREL Ty
CEIMERBEIZIR LIRS 11.4 () B EEdER TR, BURBIRE LR 1.4
(b) BEfS#RME (BimE A 80 (B) gAY Cie, DL EBE M ER
o B O T B USRI AR R S5 5 LA S B, B A T AR T
¥l DA A EEEAREL L 1.4 (b) BUESRREARE LASH,
ARIE 75T LA 5 AH [ 1R 55 (] 58 7 B A (R B R b IRV, OBEFRED Ik HARERY
5T DI RE S A A AT B <58 (] 58 2 S [ O i R AT T

To the extent that the Non-Defaulting Party has not determined the Default
Market Value in accordance with paragraph 11.4, the Default Market Value of the
relevant Equivalent Securities or Equivalent Collateral shall be an amount equal
to their Net Value at the Default Valuation Time; provided that, if at the Default
Valuation Time the Non-Defaulting Party reasonably determines that, owing to
circumstances affecting the market in the Equivalent Securities or Equivalent
Collateral in question, it is not reasonably practicable for the Non-Defaulting Party
to determine a Net Value of such Equivalent Securities or Equivalent Collateral
which is commercially reasonable (by reason of lack of tradable prices or
otherwise), the Default Market Value of such Equivalent Securities or Equivalent
Collateral shall be an amount equal to their Net Value as determined by the Non-
Defaulting Party as soon as reasonably practicable after the Default Valuation
Time. EIRELTGHEZIREE 1.4 BOECIENTHEMBEICN, A EEE R S
[F5] 475 DR i ) S 4 T M 58 s L AE B AU A R TR OHEL,  (ERTRR S, RARERY TS
FEIE LY RFAL IR & P e, i A B IR SRR T IR e 2 B2 8, T dkiE
KT B AT EE R LA (R o= A8 G B RS B AR R R R E 5455
B e T IV R 305 0 0 6 9 0 R 0TI M M5 1 L 7 i
AR R P Eh AR A8 75 B AT AT 1 95 ] P 2 DR RV

Other costs, expenses and interest payable in consequence of an Event of Default

RBLEMMEEANHARA - BRNELFR

11.7

The Defaulting Party shall be liable to the Non-Defaulting Party for the amount of
all reasonable legal and other professional expenses incurred by the Non-
Defaulting Party in connection with or as a consequence of an Event of Default,
together with interest thereon at the overnight Hong Kong Inter Bank Offered
Rate as quoted on a reputable financial information service (HIBOR) as at 11.00
a.m., Hong Kong time, on the date on which it is to be determined or, in the case
of an expense attributable to a particular transaction and, where the Parties have
previously agreed a rate of interest for the transaction, that rate of interest if it is
greater than HIBOR. Interest will accrue daily on a compound basis. [X#4:i&4Y
Fe i AT B FoAth # L B SORUR]ELIE 9 05 2R ST ARIE K 07 B E AR B BRAE 2 A
A B B T 2E AR BT S A A AL B EE B, R E R R ) R A
AR A BT PSR R 8 sZ A 2 2 H B 11 BRI — B H B R AT A SE 3R
AE C “HIBOR”) BANHE 8 i 8 iR 2 22 o B8 U5 e i &9 5€ I o A 3 i
VESRAT R SESRIOMI A, R AR E A2 R T SR S . AR AR R T X
R

Set-off & 54
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11.8

12

Any amount payable to one Party (the Payee) by the other Party (the Payer) under
paragraph 11.2(b) may, at the option of the Non-Defaulting Party, be reduced by
its set-off against any amount payable (whether at such time or in the future or
upon the occurrence of a contingency) by the Payee to the Payer (irrespective of
the currency, place of payment or booking office of the obligation) under any other
agreement between the Payee and the Payer or instrument or undertaking issued
or executed by one Party to, or in favour of, the other Party. If an obligation is
unascertained, the Non-Defaulting Party may in good faith estimate that
obligation and set off in respect of the estimate, subject to accounting to the other
Party when the obligation is ascertained. Nothing in this paragraph shall be
effective to create a charge or other security interest. This paragraph shall be
without prejudice and in addition to any right of set-off, combination of accounts,
lien or other right to which any Party is at any time otherwise entitled (whether by
operation of law, contract or otherwise).—7 ({fE ) fRIEEE 11.2 (b) EEEL(T44
577 (WG ) WUEART 30 - JRIELY )T A BEEARR B U7 2 AR A Bt e - =ih—T7
FR T R TR EOREE, DGR EHERON (BUSHE - (FROthRE s A =
HhBGAERE ) HISEE (fEEAEILEY o BACBRIESEBINEIRRE) K8y, WORMILEE
2R, AEEL T DL AL ET EE SRR HRSH A AT SRR, TR R E R R
R 2R 5 — 5 o AR R AT ] PN 28 30 AN A5 3okt 2 A 9 o ol el 9 (R A 25
KAHRAREARA— T A MEEAR IR (R IEIEIEA, S RER A7) =
AHAETHEHHE, MRPHGHE, B ERESILMRER] .

TAXES #

Withholding, gross-up and provision of information 7g#1 » FE&ERIEEYE A

121

12.2

All payments under this Agreement shall be made without any deduction or
withholding for or on account of any Tax unless such deduction or withholding is
required by any Applicable Law. A<t IH & T A5 8 A EHE AT B EAT AT 7]
FOERECTRAN,  BRARARATIE A R AT I PR B TR

Except as otherwise agreed, if the paying Party is so required to deduct or
withhold, then that Party (Payer) shall: [5G &€ 45, 7 I S4T30 i EZ R 31
PRECTEN, RIRZARTT (R .

(a) promptly notify the other Party (Recipient) of such requirement; &% %
SKALREA S5 —T7 (WG

(b) pay or otherwise account for the full amount required to be deducted
or withheld to the relevant authority; =7 {J sk DAEA 5 =R E FEIO4EH
o R RO

(c) upon written demand of Recipient, forward to Recipient documentation
reasonably acceptable to Recipient, evidencing such payment to such
authorities; and JEWGKARYZHZEK - RGN S EE AT HEEZ 1Y S (5L
GUCRN - LIEIHE R AERE B

(d) pay to Recipient, in addition to the payment to which Recipient is
otherwise entitled under this Agreement, such additional amount as is
necessary to ensure that the amount actually received by Recipient
(after taking account of such withholding or deduction) will equal the
amount Recipient would have received had no such deduction or
withholding been required; provided Payer will not be required to pay
any additional amount to Recipient under this sub-paragraph (d) to the

Page 24



12.3

extent it would not be required to be paid but for the failure by Recipient
to comply with or perform any obligation under paragraph 12.3. 2 {5/
EYONRIER i3 ZN AR E/ONSANK PN sesl: N ox =Y T S e/ ON -}
PRUCEIRVERS NG E S8 (PR IETRAIEE IR 12 ) FRUGRAAR TR
ST IR 240 - ARG ARBEE TR TS 12.3 B
ERMEMERS - AEFRENL (d)HEEEGKA SR -

Each Party agrees that it will upon written demand of the other Party deliver to
such other Party (or to any government or other taxing authority as such
other Party directs), any form or document and provide such other cooperation
or assistance as may (in either case) reasonably be required in order to allow
such other Party to make a payment under this Agreement without any deduction
or withholding for or on account of any Tax or with such deduction or withholding
at a reduced rate (so long as the completion, execution or submission of such
form or document, or the provision of such cooperation or assistance, would not
materially prejudice the legal or commercial position of the Party in receipt of
such demand). Any such form or document shall be accurate and completed in
a manner reasonably satisfactory to such other Party and shall be executed and
delivered with any reasonably required certification by such date as is agreed
between the Parties or, failing such agreement, as soon as reasonably practicable.
IR R, RS —TTRERER, #m 5 —77 (86— 77 e AR T EUR ER
FoAR A BB R D S AR o, 4R 4t T ge i Hofh & 1 st ) CRATE i
T PARs T AUERRZ ) — T AR A R AT AL T A R A A AT A m A A AT
MUK M AT AT IR TSN, B0 DLRRAR A A AR AR TN (RS, BT ER
A ZRME O, BERMEHIR S /E s, A g EE FIRF RS IR E R
AREE EHAL A — ) o ATAT LSRR B ) SR AN e B ) JE A S — T
W, TEAEE TR AR H B R REZ R B UL T, AR BT AT 6
[ N S ERAZ AT

Stamp Tax EHI{E

124

12.5

Unless otherwise agreed, Borrower hereby undertakes promptly to pay and
account for any Stamp Tax chargeable in connection with any transaction effected
pursuant to or contemplated by this Agreement. [&dE B e, B RIE T &G &

HRYEHRARA Wit P AT 1) 2 5 B ERAZ 5y A Tl 0 S A ENTE RS0 ST B A A Bl S0k =

Borrower shall indemnify and keep indemnified Lender against any liability
arising as a result of Borrower’s failure to comply with its obligations under
paragraph 12.4. 40 EMETT AN EAT 25 12.4 W5 € P51 S E AR 5= AE, 5718
IR RF T E BT

Retrospective changes in law JEEEHTIE ST

12.6

Unless otherwise agreed, amounts payable by one Party to another under this
Agreement shall be determined by reference to Applicable Law as at the date of
the relevant payment and no adjustment shall be made to amounts paid under
this Agreement as a result of: frAE S A e, HRI—HESEMEBEA R HiE
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FHL A DU e IR A e JEAS 48 55 — T R IE,  HOANTS IR DL R R DR i S % ek T i
TR

(a) any retrospective change in Applicable Law which is announced or
enacted after the date of the relevant payment; or fEAHEE (T HHEI 2 18

E M EARATIF i R R B 5 5 5K

(b) any decision of a court of competent jurisdiction which is made after the
date of the relevant payment (other than where such decision results
from an action taken with respect to this Agreement or amounts paid or
payable under this Agreement). AEIERENEAAE AR M2 HIR1FH
HIEATRE (BRIFaZ AR ST A TR R AT TE BRI A e 5
TECRERTNEEE) -

Registration with the Collector [HEI{EII BB ESE

12.7

12.8

12.9

Borrower shall, as soon as practicable, register (or procure the registration of) this
Agreement with the Collector. {5 E7E V) & nI 47 IS E N F LM EITER BB RS
e (BURAEILIEATEEM

Borrower irrevocably authorises Lender to do all such acts and things at the cost
and expense of and on behalf of the Borrower as required, in Lender’s sole and
absolute discretion, to procure and maintain the registration under paragraph 12.7,
and undertakes to: {577 AN AT HUE A AE R )7 ARMETTIRIBEE 12,7 Bum e &
FRETCA W, HHET &S TS RSN E ], B 7 e M B 15 1,
187 A -

(@)  provide Lender with: & 72

(i) such documents, particulars and information as the Collector
may require; and DR E B R 1T BB SR ) S0, FEANE RLAE
B A

(i) such fees as may be specified from time to time by the Financial
Secretary of Hong Kong for the purposes of section 19(12A) of
the Stamp Duty Ordinance (which, for the avoidance of doubt,
will not be refunded to the Borrower if the Collector refuses to
register this Agreement); and (EN{ERRI&BIY 5519 (12A) 141
BE, FEMBEFRARR AR (R ERem, et
MBZREEAHENES, BN HRENRESETD

(b) promptly comply with all obligations set out in the Stamp Duty Ordinance
and do all other acts and things as may be required by the Collector from
time to time. IR sy CEILERIMRGI) FiE KIPTA 255, WAZRENER
R HIANR ZORIRIUTE

Borrower acknowledges the obligations imposed on it with respect to borrowing
Hong Kong stock as provided by the Stamp Duty Ordinance and under
paragraphs 12.7 and 12.8 hereof and undertakes to indemnify and keep
indemnified Lender for all losses, costs, expenses or damages suffered or
incurred by Lender arising from the Borrower’s failure to perform and/or satisfy
such obligations. Borrower further consents that Lender may, without giving
further notice, notify the Collector of this Agreement, all transactions entered and
all records of securities transferred pursuant hereto and Lender shall not be liable
to Borrower as a result of actions taken by Lender or its agents to comply
therewith. {77 BEAEAR 35 CERTERRIREID S ILEE 12.7 M1 12.8 BRIIHLE, BHEAE
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VB T S Tt N ) #2255 0 K v, T 1) B AT I ARG AT AR, DA R AT R/ B AT
MBRBML BTS2 MR, A, BHBEEK.

Submission of Returns of Stock Borrowing Transactions AR ZMEHRZ ZHE

12.10 Borrower authorises Lender to maintain a ledger for Stock Borrowing Transactions

12.11

13

14

conducted by the Borrower through the Lender under the Agreement and to
submit semi-annual Return of Stock Borrowing Transactions to the Stamp Office

on your behalf. fifJ7 $HE & T AR A7 $H M7 AT (N BER 5N E 5 vt — {6l 2>
FRR, HACRME T 1R e B 1RSI SR A ek

Borrower confirms that the Returns of Stock Borrowing Transactions would be
signed and submitted by Lender, and to the best of your knowledge, the content
reported therein are true and correct. Borrower also undertake legal responsibility
and liability arising from transactions data reported and the declaration made in
the said Returns of Stock Borrowing Transactions. f& 5z i S8 A2 2 & i
HE T B, BIETTFA, HERANSEET R, ETRERETER
A BB Al SR8 R By ek AV B T 5 [REH A AT -

LENDER’S WARRANTIES &5 {538

Each Party hereby warrants and undertakes to the other on a continuing basis
to the intent that such warranties shall survive the completion of any transaction
contemplated herein that, where acting as a Lender: & 55511 [a1 55— 78 RS

HUEE » DUEZFEREAEATE TERS G 5ERIEEFE - B RE

(a) it is duly authorised and empowered to perform its duties and
obligations under this Agreement; £ 7718 F S HE K B FE - BT HEAEA
fhE NHRBAIEDE

(b) it is not restricted under the terms of its constitution or in any other
manner from lending Securities in accordance with this Agreement or
from otherwise performing its obligations hereunder; & 5iEE A EE

HEE TR A T BRI TA G E FHYERFS > A2 RS YRR ek
AT AR TT AR

(c) it is absolutely entitled to pass full legal and beneficial ownership
of all Securities provided by it hereunder to Borrower free from all

liens, charges and encumbrances; and & /742 ¥ REECE HAT A E T
& ER LT A s 2 B AR R EAVFTETE » s8Ry
B - EORTIPEREAYE 5 0

(d) it is acting as principal in respect of this Agreement, other than in
respect of an Agency Loan. FrERERSN - FEATET » ET7UAR ALY
G017 -

BORROWER’S WARRANTIES & 77 {f&:%&

Each Party hereby warrants and undertakes to the other on a continuing basis
to the intent that such warranties shall survive the completion of any transaction
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15

contemplated herein that, where acting as a Borrower: % 545 It [a] 55— 5 4E +
RO FIARES » DAEZBEOREAEAE T IS 558 A& T AT » & TR

(a) it has all necessary licences and approvals, and is duly authorised and
empowered, to perform its duties and obligations under this Agreement
and will do nothing prejudicial to the continuation of such authorisation,
licences or approvals; (&7 FTAFRAVET AT AIHEAL » W& ETE
FORRHE - BT EALARR E THISRBHIEDE - I BET A e iiE k%
FHE ~ B Al BB AT

(b) it is not restricted under the terms of its constitution or in any other
manner from borrowing Securities in accordance with this Agreement
or from otherwise performing its obligations hereunder; {& 5 RIE AT E
& AFEZF B AEAM T F BT T A E THYFRHS » A 2 BAH RS TRk
S ELA 5 2RI PR 5

(c) it is absolutely entitled to pass full legal and beneficial ownership
of all Collateral provided by it hereunder to Lender free from all liens,
charges and encumbrances; {& /7425 A REEREHALARE T IR ET7HE
BT A E R A R B AR s ERVFTERE - B R R B
HEORTIRERE RS

(d) it is acting as principal in respect of this Agreement; fEAES > {E A
KNG I1TE >

(e) it is not entering into a Loan for the primary purpose of obtaining or
exercising voting rights in respect of the Loaned Securities; or T JELL

JEREATEE A R SRS IR R L HAIMET L&

(f) it shall comply with the provisions of the Stamp Duty Ordinance in
relation to stock borrowing, including the requirements: 57857 ( EI{GFR

i) ARAfE FRERAYRUE - BFELLUNE

(i) to borrow Hong Kong stock only for one or more of the specified
purposes; and {f &—IHe % IATEIHHY HAUME & AEREE ¢ Al

(i) for a “stock return” under section 19 of the Stamp Duty
Ordinance. fR#5 (EITERIGRGI) 55 19 FREZHIAY 557730

INTEREST ON OUTSTANDING PAYMENTS FEEZHKIEHKF] &

In the event of either Party failing to remit sums in accordance with this
Agreement, such Party hereby undertakes to pay to the other Party interest
(before as well as after judgment) on the net balance due and outstanding, for
the period commencing on and inclusive of the original due date for payment to
(but excluding) the date of actual payment, in the same currency as the principal
sum and at the rate referred to in paragraph 11.7. Interest will accrue monthly on
a compound basis and will be calculated according to the actual number of days
elapsed. No interest shall be payable under this paragraph in respect of any day
on which one Party endeavours to make a payment to the other Party but the
other Party is unable to receive it. ZI7HFIHAES > A1— 7 REEMRIZEAEE B
TE > BIZEE CEIARTRIES ) AASSLE TSN > A6L0EE 11.7 ERFRiliy
FIR [ 55— J7 LA EIEARIAE B YR eRBHnI AL, - 1R B RG A EHT H
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16

17

18

19

(BfEZE) EEEEMRE (FMEEZE) k- MELENPAEHRE > I
RIBEIRREETR - AT — 508 718 55— J5 (B 55— D5 S AU (£ — K
FRIBASTII A TSI AE -

TERMINATION OF THIS AGREEMENT Z {2 &% 1k

Each Party shall have the right to terminate this Agreement by giving not less
than 15 Business Days’ notice in writing to the other Party (which notice shall
specify the date of termination) subject to an obligation to ensure that all Loans
which have been entered into but not discharged at the time such notice is given
are duly discharged in accordance with this Agreement. {7372 5 5 A REE 2/ DEEAIT
15 {E=2¥EH M5 —Jr3mE @A CGREFIZDEHZ B AR T8 IEARRE
A FBSHEORAT A B R B 3 T I AH i AR BB S BRI A 0 & LUE & 1Y
i8R -

SINGLE AGREEMENT E—1#j5€

Each Party acknowledges that, and has entered into this Agreement and will enter
into each Loan in consideration of and in reliance upon the fact that, all Loans
constitute a single business and contractual relationship and are made in
consideration of each other. Accordingly, each Party agrees: A3 E 2% s »
Fra & E LR — TR — 2% &4 R » B EEDEEBA » &7 UL
JRRFIRIEETIL T AR E ARG T ILAEE - WL » B J7EE

(a) to perform all of its obligations in respect of each Loan, and that a default
in the performance of any such obligations shall constitute a default by
it in respect of all Loans, subject always to the other provisions of the
Agreement; and Z[R ARV HAL R E - BT H AR SIEEETIATA
F > REEE T ETZ SR BRI BETA SR ARAVENTRE, &

(b) that payments, deliveries and other transfers made by either of them in
respect of any Loan shall be deemed to have been made in
consideration of payments, deliveries and other transfers in respect of
any other Loan. fi & (Efal— It EATT fEETE RN ~ AT EAEGE T
Ry ARG R AT HA S S IE AR~ ST BREA R TR -

SEVERANCE &2 2 Bt

If any provision of this Agreement is declared by any judicial or other competent
authority to be void or otherwise unenforceable, that provision shall be severed
from the Agreement and the remaining provisions of this Agreement shall remain
in full force and effect. The Agreement shall, however, thereafter be amended by
the Parties in such reasonable manner so as to achieve as far as possible, without
illegality, the intention of the Parties with respect to that severed provision. %[1&]

TEECH A 1B R B M A7 2 (R SIS R HeAth R A AN BESRARATT - B4 ARSL
IHEARTRE T B - Atp e BSOS AR - B EBER AR ST
DLEE T EUEHUERT - (EEAAVATEE T 25 i REM 7E 0 BER SCPTake T T -

SPECIFIC PERFORMANCE Z&#| B 174

Each Party agrees that in relation to legal proceedings it will not seek specific
performance of the other Party’s obligation to deliver Securities, Equivalent
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20.1

Securities, Collateral or Equivalent Collateral but without prejudice to any
other rights it may have. SUARRFIE @ &7 EEENEZTH A AT
BT A EFREHETS » ERS—HRITRMNERES 7 - FEES - &
PR EHE PranHIZRFS -

NOTICES &1

Borrower agrees that any notice of other communication in respect of this
Agreement may be provided to it by electronic communications (including without
limitation, email or notification in the Platform or other electronic means) or such
other means as prescribed by Lender in accordance with this Agreement to the
most recent details of Borrower as recorded in the Platform. In addition, any
notice or other communication in respect of this Agreement may also be given to
a Party in any manner set forth below to the address or number or in accordance
with the electronic messaging system details from time to time specified in writing
by such Party to the other Party by not less than five (5) Business Days’ notice
and will be deemed effective as indicated: i /7 [Fl &, &5l LREF & O 5Lk
HIE 77 SO NG B, 18iE 78577 CEFEARR R LF & 8Ol 577 0
FEIR ) T BT BB R BUE T ARIE A AR E A H A 5 2 H R AT AT B A 1
AR B BB AN . BeAh,  BRAS A R BT A 2R e A e AR DA R T A IRy DA TR
Bt B R Bl 5 10 T B RO AN, T AL T B, — AT LA
F—TIAMIR T (B) E AR H R A, J7 A A 2

(a) if in writing and delivered in person or by courier, on the date it is

delivered; 7 DA I A BGEBETIRAISS » R3CATH

(b) if sent by facsimile transmission, on the date that transmission is
received by a responsible employee of the recipient in legible form (it
being agreed that the burden of proving receipt will be on the sender
and will not be met by a transmission report generated by the sender’s

facsimile machine); A1iEME HE 2 - AR ARV EE NS LIAIHHE
WeElEEly (BEGEE RS A NS TEHEECIE - H3#E AR
(A Ay (R S I U SR )

(c) if sent by certified or registered mail (airmail, if overseas) or the
equivalent (return receipt requested), on the date that mail is delivered
or its delivery is attempted; or WlEMEIREEEHETRFE (WFEEI  fizE
B0 BEERTTR (R 28 - PATE e B A AT E# R
o

(d) if sent by electronic messaging system, on the date that electronic
message is received, 413 H B M S FIE S 4804 - NEIE R ERT

unless the date of that delivery (or attempted delivery) or the receipt, as

applicable, is not a Business Day or that communication is delivered (or

attempted) or received, as applicable, after the Close of Business on a

Business Day, in which case that communication shall be deemed given and

effective on the first following day that is a Business Day. 41325 (EEEA T )
SUEIHI (A1) BIFE¥EH - BUssE s € H 2B S R ese i (5

s E ) B E] (AUEA ) 0 sz s RAE R (BGERE R ) SalE]

HEAE N — &3 H A -

20.2 Either Party may by notice to the other change the address or facsimile number

or electronic messaging system details at which notices or other communications
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21.2

22

23

23.1

23.2

23.3

23.4

are to be given to it. {£fi—J7 ATIEIEE A 53— 77, A L SRk I AN e A ER
fRostadl . 5 B SR B R T B IE R

ASSIGNMENT ##3%

Lender may charge, assign or otherwise deal with all or any of its rights or
obligations hereunder without the prior consent of Borrower. & 75 1] LLTE R 4818

LRI, R RS us RS AR A E N P BT T HER B 75 .

Borrower may not charge, assign or otherwise deal with all or any of its rights or
obligations hereunder without the prior consent of Lender. Any purported
assignment by Borrower in contravention of paragraph 21.1 shall be void and
ineffective. KRB HFHFR, HHAEER, R LAl 7 20k B AEA
ARTA T WA R AR T HE R B8 4% . AnIEIREE 21,1 B, ARATAE 7 15 [l ks M 2.

NON-WAIVER & 2 HEF|

No failure or delay by either Party (whether by course of conduct or otherwise)
to exercise any right, power or privilege hereunder shall operate as a waiver
thereof nor shall any single or partial exercise of any right, power or privilege
preclude any other or further exercise thereof or the exercise of any other right,
power or privilege as herein provided. {a]— 5 REEEIEE ([N TEECEAMFEA )
TTEAR T E NOVEATHER] - RETTSCRIRE - RNERCEEZ FHER] - HEJTBCRHE - B
BEL I TTREEATRER] ~ RHEJ SRR th A S EL A T EE B — 2P 1T (E % A
TEJTERRE - BT (EAHA EHUE AT EARER] ~ REJTECRHE -

GOVERNING LAW AND JURISDICTION # iyt K 7] LA i b

This Agreement and any non-contractual obligations arising out of or in
connection with this Agreement shall be governed by, and shall be construed in
accordance with, Hong Kong law. A< {755k DA IR AS 5k 51 k2 Y sl BEL A o A 8 7
RS R F 5 2 F AR, W B F LR

The courts of Hong Kong have exclusive jurisdiction to hear and decide any suit,
action or proceedings, and to settle any disputes or any non-contractual
obligation which may arise out of or in connection with this Agreement
(respectively, Proceedings and Disputes) and, for these purposes, each Party
irrevocably submits to the jurisdiction of the courts of Hong Kong. ZF i B
H P w2 R, T 3R DR A 1 5 i 1 Y I B AR 1 A B ) A AT A
IFEABIEEAEIS, SRR RIS ) i€ R AR BB AR B AR AT T (o R Ry “ iR A
R K& “FET D, REREP, &7 AR 2 FEE R .

Each Party irrevocably waives any objection which it might at any time have to
the courts of Hong Kong being nominated as the forum to hear and decide any
Proceedings and to settle any Disputes and agrees not to claim that the courts of
Hong Kong are not a convenient or appropriate forum. 5 A ] 4 i 1o il 5 g
TE o o BN B RAT AR AR AR 2 S A RATE AT -5 P V25 B ) 2 M V25 e /AT AT B ] i
SCERER], 3 [F) S AR A B VR R 0 HE 7 (5 i 3 VA B

Party B hereby undertakes to, promptly upon request by Party A, appoint an
agent to receive on its behalf service of process in the courts of Hong Kong. If
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271

27.2

such an agent ceases to be an agent of Party B, Party B shall promptly appoint
a new agent in Hong Kong, and notify Party A of the identity of such new agent.
CTTHRIRE, SRR T 20K, SLEME dr— 4 BRI & #EE R 7%
B IR ZAREAAF R 2T AN, R 207 AL RMEar By AR,
HFRZ AT S 38 50 T

TIME B
Time shall be of the essence of the Agreement. B 5 AN 177 6 A EE LR -

RECORDING 3C#%

The Parties agree that each may record all telephone conversations between

them. ®5[EE > &5 AIECEr E S RIIFTA BaE BN A -
WAIVER OF IMMUNITY J& 2% 5

Each Party hereby waives all immunity (whether on the basis of sovereignty or
otherwise) from jurisdiction, attachment (both before and after judgement) and
execution to which it might otherwise be entitled in any action or proceeding in
the courts of Hong Kong or of any other country or jurisdiction relating in any
way to this Agreement and agrees that it will not raise, claim or cause to be
pleaded any such immunity at or in respect of any such action or proceeding. %

T3 Uh I EE FL R A AT REAE 7 A B T At B 2 o m AR W A B Y (R T Ra A B A =
TEFNLMER AT E AR —UEE ~ 1 (RIREDRATR ) REITHY
et (AamfRiz EREsEANAAE) - WREEA GG ET IEETEASRE
fet ~ HETEEE ERE AR TR -

MISCELLANEOUS #£IH

This Agreement shall supplement and not nullify the terms of any client or account
agreement or terms and conditions applicable to Borrower from time to time
(collectively, the "Account Documents"”). This Agreement (as supplemented by
any schedule attached hereto from time to time) and the Account Documents
reflect the entire agreement between Lender and Borrower and supersede any
other agreement, promise, representation, or undertaking, whether written or oral,
concerning the Loans. In the event of a conflict between the provisions of this
Agreement and the Account Documents with respect to the subject matter of this
Agreement, this Agreement will govern. A7 q5 E A 76 L7 2 )5 BUHR 7 1 46K
BUANIRE I8 FH A RN IR (B8R “HRP SR D 5 M HANVS 1 Le il 25
Abhig (AR BB FNHR P SO St 18 07 Bl 7 2 il A B s, I
AT AR HeAth B 52 A B 8 o A ol 1) Mk A2 35 TR ISR Tk, 7RG, AUSREREE
I R A g i A8 BRI W R SRR P SO R SR A R, R AAS s A ME

Subject to applicable laws, this Agreement may be amended from time to time by
Lender at its sole discretion (without Borrower's consent) by giving Borrower
written notice through electronic communications (including without limitation,
email or notification in the Platform or other electronic means) or such other
means as prescribed by Lender. The amendments shall take effect on the
effective date as designated in such notice. Borrower shall be deemed to have
accepted the amendments if it does not terminate this Agreement. A< 7% R fig
BT VTS EA R B CREMEFRARE HiE@mlE 7 (BFREARRE
T, G HARE 777 NAE D AN RE B HARTT 2 N 5%
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27.3

27.4

27.5

27.6

27.7

27.8

27.9

27.10

27.11

EE IR . Bk A RZiE kP E AR WA WRARRE LA ik,
RIRZ A RN B 2 LR AB L

Party A may use the services of a third party vendor to automate the processing
of Loans under this Agreement and that any data relating to such Loans received
from the other Party may be disclosed to such third party vendors. |75 7] PA{#
55 =07 ST A IR A A B BB PR N IR, 0 HAT DGR 53— T B B
it B B P AT S50 0 5 3 4 G 5 =7 (AL B T

Borrower waives, in favour of Lender, any conflict of interest which may arise by
virtue of Lender acting for its other clients. Borrower agrees that Lender may deal
in, or advise on, or lend or borrow, securities of any party and that such dealing
or giving of advice, or lending or borrowing, will not constitute a conflict of interest
for the purposes of this Agreement. 57773 CERRNE ) WA E T A
wPATHEMA RS IR E R ETRE, Bl g, mA
B HART— T 87, W HAUAR T &, I o el i e, i N
e 7 N AR EOR 23 8T R

The obligations of the Parties under this Agreement will survive the termination of
any Loan. B 7 FEATHE T B EATATHE B A LRI/ 2.

The warranties contained in paragraphs 13 and 14 will survive termination of this
Agreement for so long as any obligations of either of the Parties pursuant to this
Agreement remain outstanding. R EA @ AT — T FEAR T E T BRI IR
FAAE, 55 13 N 14 B R AEAS 1 78 2 LR AT IR R

Except as provided in this Agreement, the rights, powers, remedies and privileges
provided in this Agreement are cumulative and not exclusive of any rights, powers,
remedies and privileges provided by law. A1 5 1 AT E A, A< 1 4 58 I e
L HES . RO SR RER] AR HANHERR VAR E FARATRER . HE . RO SR HE

This Agreement (and each amendment in respect of it) may be executed and
delivered in counterparts (including by facsimile transmission), each of which will
be deemed an original. A&t (KHSIAEET) W #E] LA REZmEIA (B
HED |, SRS R R

A person who is not a party to this Agreement has no right under the
Contracts (Rights of Third Parties) Ordinance (Cap. 623 of the Laws of Hong
Kong) to enforce any terms of this Agreement, but this does not affect any right
or remedy of a third party which exists or is available apart from that Ordinance.
AR E FARN RS (SR =FHER)) i) (38 623 &) BT Atk i)
FEATHGR, AHIE WA B BRaZ IR B ANTTAFAE B 26 = HER, DL AT A R

In this Agreement, references to the singular shall include the plural and vice
versa, and references to the neuter shall include the feminine or masculine and
vice versa, in each case as the context may require. ZEA g+, HIHHIMNE, B

BUBCFEIEE, MR, TP R S Ve S 1, SR TRAR

Each Party agrees that any indication of the Party’s agreement to, and approval
of, this Agreement (including any schedule hereto) electronically through the
Platform or such other electronic execution means prescribed under the Platform
from time to time constitutes the Party’s electronic signature to this Agreement
(including any schedule hereto) for the purposes of the Electronic Transaction
Ordinance (Cap. 553, Laws of Hong Kong). # /73[R, @i & 57 6 AR
€ W B 7T T AUR W RZ T R S At HE A ek (ELFE AR R , 8t (BT
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27.12

OB (FAER, % 553 ®) ME, EMEAMMEEFITNETHS (B
FEARTHEIRD .

The parties acknowledge that this Agreement has been prepared in separate
English and Chinese language versions. The parties agree that the English
language version of this Agreement is the only version which will be legally
binding between the parties thereto. The Chinese language version of this
Agreement was prepared for information purposes only, and in the case of any
inconsistency between the two language versions, the English language version
shall prevail. # 7Y, Ak Lo SO OO S sy . BIT[EE, Al
B SRR A 2 ME—AE B T 2 ) BRI IO . ATk i P SR E 2
%, WG S AR Z H WA AR A —E 2 B, AT SRR 2 Y
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Executed on the date as specified above. 1E§5EM HHAE(T -

Party A 5

BY H

DULY AUTHORISED
FOR AND ON BEHALF OF

FUT

e e’ N” e e’

ECURITIE

INTERNATIONAL (HONG KONG) )
LIMITED )

PR () PR/ F] )

Party B ~. 75

| agree and confirm that: %[5 & i fEs7

1.

| have read, understood and agreed to the terms in this Global Master Securities
Lending Agreement (including any schedule and the risk disclosure statement
attached hereto); and FkiLI5E @ BRI [E A FEE T # PR (B
PP EIAEARTRRT A bt B B )

. any indication of my agreement to, and approval of, this Global Master Securities

Lending Agreement (including the Schedule hereto) electronically through the
Platform or such other electronic or execution means prescribed under the
Platform from time to time constitutes my electronic signature to this Global
Master Securities Lending Agreement (including the Schedule hereto) for the
purposes of the Electronic Transaction Ordinance (Cap. 553, Laws of Hong Kong).
TR BT G ECR R R - & #UE 1Y HoAth B 5T 7 S PAEE 07 2 E B A
MR EER (BRENR) - 3 (BETFa k) (F&EG] - $553%) i
= AR EE R (BEANR) ETEHS -

Signature of Party B (Borrower) 2,75 ({&77) %%

Name (Block Letter) #:44 ( TE)

Identity card number / passport number 5177255505/ E IE 5765

Date HHH
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Risk Disclosures Statement &g 22 & HH

Borrowing securities and selling borrowed securities involves a high level of risk. Below
is a description of the material risks arising in connection therewith. It is essential that
potential users of this securities lending facility should understand the securities lending
market and the risks involved. Before deciding whether to sell borrowed securities or to
use a securities lending facility, we recommend that you read this risk disclosure
statement, ask questions and take independent advice if you so wish. & A5/ HEE

HE A AR R - PUT R B MHERHYE R E gAY R - B P OE TSR E
BTGRP S Y R - i‘%ﬁif J%Eﬁ)\‘”‘%%ﬂtﬁ’%fﬁé*"‘%ZHu ot [l S AR e 15
R > et N A R =R E Y HE R, -

Unlimited loss f7iR#5%

If you have a negative view on a particular security you may wish to borrow those
securities with the intention of selling them and then buying them back at a lower price in
the future. This is known as covered short selling. If the relevant securities perform in a
manner that is different to your expectations, for example the price of the securities rises,
then as the price of the securities rises so will your losses. Accordingly, the potential loss
on a covered short selling position is unlimited because if the price of the securities rises
you will need to purchase those securities at the higher price than which they were sold
in order to return borrowed securities. RSB ER AR EEE L - AIREAEERHE
3525 o DINETM - AAMRAERAR AR ER ISR T - EstEE2E - AURHERES
E@%Eﬁéﬁiﬁiéﬁﬁﬂw RIE - BIANEE A ERS B - RS 5 E Y B0k - VIR A
G0 - I - FrsERR B VBRI RIREY - AU EE Lk - R R
DLt th & AR HI (RS E S i8R LA%WL%/\ET“%

Insolvency risk Z 11T E

A securities lending transaction involves an absolute transfer of legal and beneficial title
n (a) the security to the borrower and (b) in the collateral provided to the lender. An
absolute transfer of legal and beneficial title permits the recipient of the security (that is
to say, the borrower) or the collateral (that is to say, the lender) to exercise any and all
proprietary rights in relation to that security or collateral, including but not limited to the
right to sell, lend, assign any of the rights to, or otherwise use the security or collateral
for any purpose. In the event that the recipient is rendered insolvent during the term of
the loan, there is a risk that, notwithstanding the existence of a securities lending
agreement, the other party may rank equally with other unsecured creditors of the
recipient. ““%?\ﬁ%)«%#ﬁ& (a) fRE4EETHE M (b) REEETTHER T &x
TRV HECE - VAR AN E A MR HER natss 0y RlcE (RIMETT) =2
?F’ET%DDEIT%W% (BVET7) Tzt AR R ARE - B ERIRN R
EREHAYME - (S SRR EATEA B LI EAM T 206 A a% 827 BB PRan B HER] - 215RAE
SRR EARE - fEEFERS I EERE - 55— 77 nse ERaU7 0y HoAth f 2
OR{EHE NS5 [E R -

If you (as borrower) provide us with collateral for a securities loan, we may subsequently
exercise any proprietary right(s) in such collateral, including but not limited to the right to
on-lend any of such collateral to another party, which would constitute a further absolute
transfer of title. In the unlikely event that we became insolvent before returning the
collateral to you, your right to the return of such collateral may not rank ahead of any
other financial obligations we may have. In the event that we have lodged the securities
you have provided to us as collateral for our own facilities or transactions, and we default
in payment on those facilities or transactions, our counterparties under those facilities or
transactions may exercise any proprietary right in relation to such collateral (including the
right to sell them) before the securities become available to our other creditors. If you are
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unsure of the legal effect of a securities lending transaction, we recommend you consult
your legal adviser. %ISR (1FRfET7) mILFIHRAEL 7385 ERk0vHE R - FeMFET& ATaE
GITEZIE RV R A RER] - GREERTRI R HAEHE (ren 8 45 55— JTHIRER] -
EER T A RERE— DA RS - BRI RmBEG T g & EHE - B
B [ (AR A R DR s RE A BT BE & 12 0 P M mT B AR BE AU (o] EoAth A B 2805 - A0SR T
GRS TR FIRVEE 2R F R M B CHYREE S BB frin - HER(THER T 12 SR & 5AC
IR > BAMIHYAC 53 F I ERS 23 Al fhaa e M ML EHE A Z Rt T Bz & SR A B
HIETEARE (EREHERE) -

Liquidity and market risk j7 8/ &2 R /E 5

Market conditions and events such as trading halts and suspensions can affect the
liquidity of the securities and the pricing relationships. These conditions may limit the
ability of an investor to purchase securities when they want to and at their desired price
in order to, among other things, return borrowed securities. For example, if we as lender
of securities exercise our right to call for the securities, and you have previously sold
those securities then, unless you have alternative ways of sourcing the relevant securities,
you will be required to purchase securities on market. The purchase of those securities
may be at a time and price that is not ideal and may lead to losses. FGAR N AIZEA: (]
WFLENE RS 5 ) SR B8 rtUREMNE Btk - ELO TR RFERES
TEARE LI Z EEEER 5 UR BB S8 R0TRE ST - P11 - WRE 1T 7 HE#ZE 5%
FIRER] - T Ao B AR LhsE 2 - FRIEERRIE A Bt 5 U B AERRES 75 - A RIS
REETS LIBER S - E BRI RAIIER TR A - W AR IRk -

Corporate actions and dividends 2\ 5/778/f/1#Z &

Investors who borrow securities over a dividend period must pay the dividends or
distributions to the lender or, depending on the rights that would have been exercised by
the lender, an amount of additional equivalent securities. Accordingly, if you borrow
securities and you have sold them you may be required to: £} EHIAfE A B HIIREE
FHRRETT SR EAL - BRI S TR T R S — E B E RV RS NE [ERE
77 o AL - SRS AGSZRIREHE - AR RERR 2L

o pay to the lender an amount equal to the dividend that would have been paid to

you; [E BT ST 80 o % B F R HOE S (4a IEHIR R,

o potentially pay the value of any related franking credits attached to those
dividends; and/or &1Lt <7 {7 B 15 e g SAHBHRY AL S U A 80 &

o redeliver the borrowed securities and an additional amount of equivalent
securities equal to the amount of securities that the lender would have been
entitled to receive had they exercised the relevant rights or entitlements upon the
exercise of the right to terminate a loan by the lender at any time and at its sole
discretion. FEE 71 TEHAL IE S FATRERIRT S & 5 @RISR E NIRRT - BT
& AHVES 7 BN E RV F RS 7 » EEIMNIENFEFEFF N E T EAAHRE
S E=RER A RS 2

This can sometimes be a significant cost to borrowing securities and should be
considered in advance. j&4 e R & AN E KA » FEFRATSE -
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Margin calls ;5ji{RE %

When you borrow securities, you will be required to deposit a required level of collateral.
If the price of those securities rises, you will be required to provide additional collateral

by way of a margin call. & 5 AGEZRE - R HREFE A —EBENHERD - QWRELTE
ZRHVERS Bk - SRR B AR B I ORaE Ay T A PR B M OR

A margin call is a demand made by Party A to bring your collateral balance back to the
prescribed levels. A margin call can be satisfied by either: B f[I{£z5 52 H 5 B EAVIECE

VB AE EIRRE /K PFRYEK » ENPRaE S rT DU DL N T A — 2 e

. lodging additional approved cash or acceptable securities as determined by Party
Aatits sole disoretion from time to time; or 771/ s 2 EHSE AL A2
BRI RER R S

. reducing the outstanding balance of your securities loan. Ji/)s5 5 S R (& 8%
# -

If you do not respond to a margin call by the time/date prescribed by Party A, Party A
may by written notice to you declare that an event of default has occurred. 415K 1F

T3 RE BB Y/ H B ATl FEAE AT ORag < il A - AITHR 5 m i e 35 B A S AR LB
&4 -

Involuntary close out of short positions FE5 - F&

Party A has the right to recall the securities at any time. If you (as borrower) have sold
those securities then, unless you have alternative sources, you will need to purchase
those securities and return them to the lender. FH 5 A FERBRFUZ[EIEE S » WM (E RfE
J7) METERES - AERIFESH HMACR » & AR R R IR E S 5 IR
SGETT -

Stamp Duty HI7ERZ

On an unwinding or termination of a loan transaction by reason of your default, you
will/may be liable for stamp duty in respect of that transaction as a sale and purchase
transaction. & RTEL M HEREREES IHMEETHNT - BRI RE R R IEHREE R S M
DTAEIAC B EIAERT -

Conflicts of interest F|z:{E2&

Party A may from time to time receive margin securities from its other clients, and apply

such securities for making a loan to you (as borrower). Party A and its affiliates may

have interests in, or may be provided or may in the future provide financial or other

services to other parties with interest which you (as borrower) may regard as conflicting

with your interests. & 77 7 fe & AR H A 20 = SRR R R 38 a8 27, WARIB A sy

BRI R A S Bk AT ERE, BN SR A R (i “B77 )
A g B AR S =T A MRS BAR,  BRAT BE IEAE S (it mOR 2 1) HL AR I A 15 s AR IR 755, T8

ST 2 T B il 7 A A B R 2 SR AR TR
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